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I N F O R M A T I O N  T O  S H A R E H O L D E R S

A n nu al G e nera l M eeting  of sh are h o ld e rs

The Annual General Meeting of shareholders of Flskars 

Oy Ab will be held at Restaurant Marskl, Mannerhelm lntle 

10, Helsinki, on Wednesday, March 30, 1994 at 4.30 p.m.

In order to take part in the Annual General Meeting, 

shareholders must be registered in the shareholders’ 

register m aintained by the Central Share Register of Fin

land Co-operative (Suomen Osakekeskusrekisteri Osuus- 

kunta OKR) not later than March 18, 1994. Shareholders 

who have p laced their shares in trust must tem porarily 

reregister the shares in their own names to allow them to 

partic ipa te  in the meeting. Such reregistration must be 

made not later than March 18, 1994.

Shareholders w ishing to attend the m eeting should 

inform Fiskars Corporate Center by letter to P.O.Box 235, 

FIN-00101 Helsinki, Finland, or by phone +358-0- 

61 886 230 (Lisbeth Jantunen) not later than 4.30 p.m. 

on Monday, March 28, 1994.

Dividend

The Board of D irectors proposes to the Annual General 

Meeting of shareholders that a d iv idend of FIM 3.40 be 

paid on shares of series A and FIM 2.90 on shares of 

series K. As the C orporation ’s shares have been trans

ferred into the book-entry securities system, the d ividend 

dec ided  by the shareholders' m eeting will be paid to 

such shareholders that are registered in the share

ho lders ’ register m aintained by the Central Share Regis

ter of Finland C o-operative on the record date. A cco rd 

ing to the decision by the Board of D irectors, the record 

date is April 7, 1994. The Board of D irectors proposes 

that the d iv idend be paid on April 12, 1994, i.e. after the 

settlem ent period has expired.

F in a n c ia l  inform a tion

In addition to the Annual Report, the Fiskars Corporation 

publishes an interim report covering the period January 

1 through June 30, 1994; the date of pub lication is 

August 25, 1994.

S u m m a ry  of o p e ra tio n s ,  FIM million* 1993 1992

Net sales 2038 1729

O perating profit 198 63

Earnings before extraordinary items 126 -1 6

Earnings before taxes 126 -2 4

Earnings per share, FIM 17.40 0,70

Balance sheet total 2249 2320

Equity ratio % 40 37

Personnel at year-end 3131 3169

* Complete summary is presented on page 44.

E x c h a n g e  rates as per D e c e m b e r  31

1993 1992

1 USD = 5.78 FIM 5.25 FIM

1 DEM = 3.34 FIM 3.25 FIM

1 GBP = 8.55 FIM 7.96 FIM

1 ECU = 6.46 FIM 6.34 FIM

■  H E X

■  Series A  

□  Series K

Tre n d  of F isk a rs  share p rice  co m p a re d  to the H E X  index (1 9 8 7 = 1 0 0 0 )

1989 1990 1991 1992 1993

2

P R E S I D E N T ’ S R E V I E W

When com m enting on the 1992 results, I ex

pressed my firm  belie f in our possib ilities to 

continue bu ild ing  our operations on the num er

ous measures a lready taken and which were 

aimed at im proving our p ro fitab ility  despite the 

uncertainties prevailing in our markets. Looking 

back on 1993, we can note with certa in satis

faction that most of our goals were achieved.

It is the first time in a num ber of years that we can 

report positive results both for the first and the second 

half of the year.

Our a lready previously strong Consumer Products 

Group continued to strengthen their positions. Our UPS 

Group was able to enjoy considerab le  successes both 

in the United States and Europe, resulting in a marked 

improvem ent in sales and profits. Bronto Skylift e lim inat

ed its most persistent problem s and could focus on 

develop ing its products, processes and m arketing. Also 

the Inha Works adapted successfu lly its activ ities to the 

market situation.

In early 1993, the Consumer Products Group reorgan

ized its European business, im proving cooperation 

between production and m arketing. In the new organ

ization, France, Italy, Germany and Finland constitu te 

business group II, Norway, Denmark, Sweden and Great 

Britain group III. This rather unusual d ivision partly 

based on product differentiation has proved to be very 

efficient. As before, business group I consists of the 

North Am erican operations.

In the UPS Group we have continued to steer the 

previously re latively autonom ous com panies towards 

greater unity based on product developm ent and a par

tial d ivision of markets. A lso Bronto’s organization was 

adapted to m arket requirem ents by creating two clearly

d istinct business sectors: Firelifts, and Access 

Platforms.

We have been successfu l in our efforts to 

develop innovative products which support us 

in achieving a tru ly leading position in our 

chosen areas of expertise. Our s izeable invest

ments in industria l autom ation have enhanced 

productiv ity  and quality assurance. The major 

investments relate to the UPS Group and Inha Works.

Our energetic measures to develop d istribution chan

nels were fru itfu l not only in the Consum er Products 

Group, but increasingly also in the UPS Group. We will 

continue this work to strengthen our strong position in 

the modern d istribution. A lthough there were no major 

breakthroughs geograph ica lly  in 1993, we advanced 

slow ly but steadily in deve lop ing new and potential 

markets to safeguard our long-term  growth possib ilities. 

We will continue this relatively cautious approach also 

th is year.

Many of our units reported greatly im proved perfo r

mances, but there is still both a need and opportun ities 

for further improvements. We are determ ined to make 

full use of these opportun ities w hich we consider both 

realistic and m otivating. For th is work I am once more 

counting on the active and positive support received 

from the shareholders and the Board of D irectors 

throughout 1993. I wish to express my heartfe lt thanks 

to our personnel for their ded icated  contributions which 

have entirely changed our starting position for this year, 

b ring ing it to a new and inspiring level. At the same time 

I extend my thanks to all our constituent groups.

Helsinki, March 1994

S T I G  S T E N D A H L
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From  the left 

Jarl E ngberg ,

Erik Stadigh,

R o b e rt G. Ehrnrooth, 

Matti Pekkanen, 

G öran J. Ehrnrooth, 

G ustaf G ripenberg , 

Thom as Tallberg.

I N  M E M O R I A M

Mr. O lof Bruncrona, m em ber of the Board of 

D irectors of Fiskars Oy Ab, deceased on May 

24, 1993.

Soon after taking a degree in engineering in 

1951, he started his four decades long career 

at Fiskars.

Mr. Bruncrona was the Technical D irector and Gen

eral M anager of the industria l group of factories in the 

Western Uusimaa region, the so-called Fiskars area. 

A fter that he assum ed the leadership of the Real Estate 

group whose most Im portant project, the Predium plan, 

was com pleted successfu lly under his management.

Mr. Bruncrona's long and outstanding career in the 

com pany d istinguished him to join the parent com pany’s 

Board of D irectors in 1987. He held th is post until his

death and contributed to the board activ ities 

his w ide experience, his good judgem ent and 

his pragm atic comm on sense.

O lo f’s great interest was hunting and his 

extensive know ledge in that fie ld made him the 

natural leader of the com pany's elk hunts In Fiskars and 

Skogby. Numerous are the partic ipants who in the course 

of years had the pleasure of enjoying the arrangem ents 

which were always perfect to the m inutest detail.

A good-hum oured, positive and dependab le  friend, 

O lof was well liked by all Fiskars personnel. The mem

bers of the Board of D irectors honor O lo f’s excellent 

contribution to the benefit of Fiskars C orporation in pre

serving its va luable traditions.

g O r a n  j . e h r n r o o t h

B O A R D  O F  D I R E C T O R S ,  A U D I T O R S  A N D  
C O R P O R A T E  M A N A G E M E N T

Board  of D ire cto rs  of F iska rs  Oy Ab Elected until me
Annual General

Göran J. Ehrnrooth (1934), Chairman, Meotin0 m

elected to the Board in 1974 1994

Matti Pekkanen (1925), Deputy Chairman,

M.Sc., elected to the Board in 1987 1996

Robert G. Ehrnrooth (1939),

President, EffJohn Oy Ab, elected to the Board in 1966 1 996

Thomas Tallberg (1934),

M.D.. Helsinki University Central Hospital, elected to the Board in 1966 1 994

Jarl Engberg (1938),

Attorney-at-Law, Hannes Snellman Attorneys, elected to the Board in 1980 1 995

Gustaf G ripenberg (1952),

D.Eng., Helsinki University, elected to the Board in 1986 1 995

Olof Bruncrona (1927),

M.Sc. (Eng.), Director Emeritus, Fiskars Oy Ab, elected to the Board in 1987 ( f  May 24, 1993)

Erik Stadigh (1928),

Bank director, elected to the Board in 1993 1 996

A u d ito rs

Ordinary

Eric Haglund, CPA 

Juhani Kolehmainen 

A lbertina Äberg

C o rp o ra te  m a n a ge m e n t

Deputy

Sixten Nyman, CPA 

Brita H isinger-Jägerskiö ld 

Peter Hartwall

Stig Stendahl (1939) 

Juha Toivola (1947) 

Wayne G. Fethke (1944) 

Ingmar L indberg (1945)

President and CEO

Deputy to the President, CFO

Corporate Vice President, Consumer Products

Employed
since

1992

1971

1977

Corporate Vice President, administration and real estate 1985

B u sin e ss  areas

Wayne G. Fethke (1944) Consumer Products Group 1977

Roy Prestage (1940) North America 1983

Stig Mätar (1945) Finland, Germany, France, Italy 1987

Gareth Davies (1960) Great Britain, Sweden, Norway, Denmark 1986

Juha Toivola (1947) UPS group 1971

Raymond Meyer (1940) Deitec 1984

Pekka Lehmuskoski (1948) Fiskars Power Systems 1984

Lars-Petter G odenhielm  (1940) Bronto Skylift 1989

Pauli Lantonen (1939) Inha Works 1968

Ingm ar L indberg (1945) Real Estate Group 1985

5



C O N S U M E R  P R O D U C T S  G R O U P

W A Y N E  G .  F E T H K E

T h e  C o n s u m e r P ro d u cts  G roup (C P G )  is the  

la rge st of F is k a r s ’ ind u stria l and c o m m e rc ia l  

o p e ra tio n s ,  a c c o u n t in g  for n e a rly  tw o  th irds  

of the c o rp o ra t io n ’s net sales. A large  range  

of s c is s o rs  and other h o u s e w a re s  p ro d u c ts ,  

k nive s , law n and garden tools  are m a n u fa c 

tured and m a rk e te d  in the G ro u p ’s p rin c ip a l  

m a rk e ts  E u rop e  and the U nite d  S ta te s .

Key in d ic a to rs  1993 1992

1111 

9 5  %  

64 %  

2 0 8 4

4 %  

12 % 

25  %  

5 8  %

O th e rs  1 %

N e t  s a le s , F IM  m illio n 130 8

-  o f w h ic h  o u ts id e  F in la n d 96 %

S h a re  o f  to ta l n e t s a le s 64 %

P e rs o n n e l 2 10 1

Net sales by m a rke t areas

F in la n d  

S c a n d in a v ia  

O th e r  E u ro p e  

N o rth  A m e r ic

The perform ance of CPG remained strong, in spite of 

the slow econom ic recovery and currency fluctuations in 

some of Its markets.

The specia l focus of CPG in 1993 was on three major 

areas; bu ild ing custom er relationships, new product 

developm ent, and m anagem ent developm ent. 

C u s to m e r  re latio n sh ip s

During 1993, CPG expanded a program  called Con

cepts, which is d irected towards redefin ing consum er 

and d is tribu tor expectations through the developm ent of 

partnersh ips with both groups. Through Concepts, CPG 

was able to fu lly redesign their core staple products.

CPG concentrates on provid ing the custom ers with 

whole ranges of p roducts rather than just a working 

product. An illustration of this approach is how the 

Group has built on Fiskars brand recognition for innova

tion and quality. New p roduct lines, such as the Rotary 

Cutters, Softouch scissors, and a w ide range of 

children 's products were developed after extensive 

m arket research. CPG's strong understanding of cus

tom er needs has also enabled them to launch a whole 

new design for shovels and rakes. Called the Power 

Line, this ergonom ica lly designed p roduct line is recom 

mended by experts as a safer a lternative to traditional 

tools. O rig ina lly developed and in troduced in Finland, 

these products have been introduced with high levels of 

accep tance  into many other CPG markets, for instance 

in the trad itiona l ‘‘gardening coun try” Great Britain.

CPG builds on the new European organization and 

continues to concentra te  on modern d istribution chan

nels, while also the traditional accounts remain an 

im portant custom er group. The C oncepts program  has
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D uring the year,

C P G  re c e iv e d  many 

awards for exce llen t 

design, one  o f  

them  the highly  

a p p rec ia te d  “G o ld  

Industrial D es ign  

E x ce lle n ce  Award  

1993", g ran ted  by  

B usiness W eek to 

S oftou ch  scissors.



C O N S U M E R  P R O D U C T S  G R O U P

resulted in stronger relationships with these 

d istributors. Special attention will be given to 

the needs of Individual key custom ers with ta il

ored p roduct listings, m arketing program s and 

service packages.

During 1993, CPG developed a new busi

ness unit In North Am erica, ca lled Special 

Markets, to build  re lationships with non-traditional 

custom ers. These include advertis ing specialty, g ift 

and prem ium com panies, as well as custom ers geo

g raph ica lly  too d istant or too small to be serviced by 

normal d istribution channels.

N e w  p ro du ct d e ve lo p m e n t  

New product developm ent continues to be key ing red i

ent in the success of CPG. The new products allow  CPG 

to maintain its international reputation as an innovative, 

responsive market leader. For exam ple, over 65% of the 

sales in the Gerber branded recreational p roducts was 

from products that were Introduced during the last three 

years. In the North Am erican Housewares unit, sales 

derived from new products exceeded 50% of the total 

sales during the year.

In Finland, an exam ple of a tru ly innovative product is 

the axe. The most ancient of tools, with orig ins dating 

back 50,000 years, was “ re invented” . The g lassfiber- 

re inforced p lastic handle of the new Handy axe enve

lopes the carbon steel head in a Stone Age fashion.

The line includes five axes of d ifferent sizes for different 

uses. Handy has already won many international awards 

for ergonom y and design, although It has 

been available mainly In Finland only in its first 

year of m arketing. Handy was chosen one of

the ten best p roducts among the 1,500 com 

peting products in the reputed German design 

event, IF Industrie Forum Design Hannover.

During the year, CPG received also numer

ous other sim ilar awards and recognitions for 

excellent design. One much apprecia ted  honor 

is the “Gold Industrial Design Excellence 

Award 1993” , granted by Business Week to Softouch 

scissors.

Strong em phasis on new product developm ent will 

continue in 1994, with scores of p roducts currently 

under developm ent and in im plem entation. 

M a na g e m e n t d e ve lo p m e n t

The ab ility  to sustain the growth of CPG is increasingly 

dependent on having highly com petent, motivated per

sons capab le  of leading their businesses in new and 

continuously changing circum stances.

In North America, CPG businesses in troduced a 

formal process of assessing their organizations and 

structures, pro jecting how structures and skills will need 

to be different, and analyzing the skills that need to be 

developed. Individual m anagem ent developm ent plans 

are being built to ensure that managers will have the 

skills and know ledge necessary to continue to grow in 

the future.

During 1994, sim ilar program s will be in itiated in the 

other CPG business units.
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Erik Eriksson is a 

Fiskars man in third 

genera tion : his own 

se rv ice  at Fiskars 

lasted  a lm ost 50 

years. Erik, now  

already retired, is 

the ruling world  

javelin  cham pion  

in the class o f  ove r  

70 years.



U P S - G R O U P

Fiska rs  P o w e r S yste m s in Europe and D e lte c  

in the U n ite d  S ta te s  c o m p ris e  the F iska rs  

U P S  G roup. T h e  b u sine ss  units  m a n u fa ctu re  

and m a rke t u n in te rru p tib le  p o w e r  supply  

(U P S )  sy s te m s . C u s to m e rs  inc lu d e  all leading  

c o m p u te r  m a n u fa c tu re rs  and d is t r ib u to rs ,  

fin a n cia l  in s t itu t io n s ,  tra d e  and ind u str ia l  

op e ra tio n s .

D E L T E C  C O R P O R A T I O N

K ey in d ic a to rs  1993 1992

N e t  s a le s , F IM  m illio n  4 2 7  3 2 2

-  o f w h ic h  o u ts id e  F in la n d  91 %  8 9  %

S h a re  o f to ta l n e t s a le s  21 %  19 %

P e rs o n n e l 5 6 2  5 2 7

Net sales by m a rke t areas

_ l  F in la n d  9  %

/  /  \  — I S c a n d in a v ia  11 %

— I O th e r  E u ro p e  24  %

— I N o rth  A m e r ic a  4 6  %

I  O th e rs  10 %

R A Y M O N D  M E Y E R

Deltec's sales m aintained their upward trend. A n tic ipa t

ing the continued expansion of the LAN, network and 

workstation markets, D eltec ’s developm ent and p roduc

tion goals concentra ted on the sm aller p roduct lines.

As a result, the first full year of PowerRite Pro sales rep

resented the most successfu l p roduct in troduction in the 

industry. Another vital com ponent to success in the net

work environm ent are software interface capabilities.

To meet this need, Deltec increased the scope of their 

software offerings to include enhanced features and 

accom m odate more operating platform s.

As further va lidation of the success, more than 30 

major business, reseller and end-user pub lications

printed specia l interest artic les and p roduct evaluations 

focusing on D eltec’s new products and exclusive 

features. As Deltec moved into these broader markets, 

prom otional efforts took a more consum er-oriented 

approach. This included award-w inning g raph ics for 

packaging and collateral material as well as m ultim edia 

d isp lays and interactive prom otional diskettes.

With regard to sales channels, Deltec continued their 

shift away from the end-user market towards d is tribu 

tion. Deltec also achieved specia l success against stiff 

com petition in the OEM channel with the addition of 

several new very large com puter m anufacturers to their 

line-up of private label custom ers.

Sustained strength in international areas, especia lly  

the Asia Pacific region, added to the G roup ’s accom 

plishm ents for the year.
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O ne o f  the h igh 

lights o f the year 

was the se lection  

o f  Pow erR ite Pro  

as P C  M agazine 's  

E d itors ’ C h o ice  for 

the low est p r ic e d  

backup  p ow er  

system  that delivers  

full p ow er protection .
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U P S - G R O U P

F I S K A R S  P O W E R  
S Y S T E M S

The com pany’s good perform ance trend continued, and 

it strengthened its status as a leading European UPS 

manufacturer. Growth was strongest in the recovering 

Western markets, for instance in Great Britain, and in 

the Eastern Europe. Successful focus on sm aller UPSs, 

com m unications products and custom er relations ena

bled the com pany to gain market share.

New markets and d istribution channels were the ta r

ge t of specia l em phasis. As com puters are being dow n

sized and inform ation network system s are becom ing 

increasingly common, this has rad ica lly  shifted em pha

sis in the UPS markets towards sm aller equipm ent. 

Fiskars Power Systems has been able to exp lo it this 

trend better than its com petitors, investing in p roduct 

concepts to address the custom ers’ and dea lers ’ needs.

An exam ple of successfu l custom er developm ent was 

the Platinum Exchange Warranty in troduced in the U.K. 

This concept offers users of small UPSs instant rep lace

ment service; the custom er’s UPS will be rep laced within 

24 hours of receiving his request. This service concept 

was integrated in the marketing program  of the entire 

European service organization, and can also be adap 

ted to distribution.

The h igh ligh t of the year was the in troduction of new 

stra teg ic p roducts to com puter d istribution channels.

P E K K A  L E H M U S K O S K I

The new PowerServer concep t is an all-in-one package 

ta ilored to a variety of com puter platform s, com plete 

with the UPS, software and servicing. The marketing 

m essage was developed around a visually strik ing 

g raph ic presentation, repeated in packagings, bro

chures, prom otional cam paigns, m ultim edia, etc. This 

increases name recognition and continu ity in d is tribu 

tion. The developm ent of a d istinctive  image is cons id 

ered im portant in Europe when cooperating with m ulti

national d istributors.

The PowerServer cam paign got o ff to a good start, 

and the p roduct line was in troduced in several countries 

towards the end of the year. The cam paigns involve 

press conferences, road shows, fairs, d irect mailings, 

etc. Product presentations stress the re liab ility  of the 

products and services, and custom er support.

The com pany’s pioneering role in qua lity deve lop

ment continued; the sm allest p roduct in the Power

Server line was the first UPS ever to be awarded the 

new CENELEC (European Committee for E lectro techni

cal S tandardization) EN 50091-1 safety approval. From 

the beginn ing of 1994, all new UPSs are tested acco rd 

ing to this standard.
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Fiskars Pow er 

System s prov id es  

custom ers with 

ta ilored p rod u ct 

solutions through a 

dea lersh ip  network 

which co vers  the 

entire Europe.
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B R O N T O  S K Y L I F T

L A R S - P E T T E R  G O D E N H I E L M

Bronto Skylift  d e sig ns, m a n u fa ctu re s , m a rke ts  

and s e rv ic e s  m obile  h y d ra u lic  a c c e s s  p la t 

form s. T h e  c o n s tru c t io n  indu stry ,  c o n s t r u c 

t io n -re la te d  s e rv ic e  c o m p a n ie s ,  e le c t r ic it y  

and te le ph o ne  c o m p a n ie s  and fire d e p a rt 

m ents are a m ong its m a jor c u s to m e rs .

Key in d ic a to rs 1993 1992

N e t  s a le s , F IM  m illio n 168 151

-  o f  w h ic h  o u ts id e  F in la n d 95 % 9 2  %

S h a re  o f to ta l n e t s a le s 8  % 9 %

P e rs o n n e l 2 1 0 2 1 7

Net sales by m a rke t areas

—i F in la n d  5  %

— I S c a n d in a v ia  10 %

— I O th e r  E u ro p e  4 4  %

— I N o rth  A m e r ic a  5  %

I  O th e rs  3 6  %

During the year, Bronto Skylift successfu lly  organized Its 

business in two d istinctive business sectors and relating 

production. This resulted in enhanced custom er rela

tions, p roducts better adapted to market requirements 

and im proved control of production processes.

The Firelift operations, serving m unicipal and indus

trial fire b rigades in Europe, Asia Pacific and North 

Am erica, have gained a solid position as the world's 

leading fire lift manufacturer. Com m itm ent to excellent 

quality and effic ient p roduct concepts has contributed 

to the unequalled popularity of Bronto Skylift's Firelift 

p latform s. Bronto’s order book has grown significantly, 

partly aided by Bronto’s excellent quality Image and 

ded icated  com m itm ent to p roduct developm ent.

Access Platforms Introduced several very com petitive 

new system s which have been well accep ted  for 

instance in Germany and the U.K. The first equipm ent 

have been sold to the United States and Asia Pacific. 

The deep recession in the European construction indus

try has affected sales, however, and the share of this 

sector of the total sales has declined c learly from the 

level prevailing 3 -4  years ago.

An order for the w o rld ’s highest industria l access 

platform  (72 m) was received towards the end of 1993.

Developm ent of production processes continued 

with Investments in knowhow and facilities. B ronto’s 

enhanced com petitiveness Is largely a ttributab le  to 

these improvements. Bronto was one of the first m anu

facturers in the Industry to be aw arded the ISO 9001 

quality approval.
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I N H A  W O R K S

P A U L I  L A N T O N E N

Inha W orks p rodu ce s and m a rke ts  B uster  

alum inu m  boats, h inges to the door and w in 

dow  industry, rail f itt ings  and heat ra dia tors .  

Finland and Sw e d e n  are the p rin c ip a l m a rke ts .

K ey ind ica to rs 1993 1992

N e t  s a le s , F IM  m illio n 61 67

-  o f w h ic h  o u ts id e  F in la n d 3 2  % 31 %

S h a re  o f  to ta l n e t  s a le s 3 % 4 %

P e rs o n n e l 151 1 9 2

Net sales by m a rke t areas

68 % 

3 0  %  

2 %

Recession in Inha W orks’ principa l markets continued. 

This was reflected in the dec lin ing dem and, particu larly 

for Buster boats and construction materials. Demand for 

radiators remained good, due to increased activ ity  in 

renovation and bathroom construction. Demand for 

hinges remained satisfactory in spite of a drastic volume 

drop in Nordic construction. Inha Works strengthened its 

position as the leading hinge manufacturer, supported 

by product developm ent in partnership with custom ers, 

external devaluation of the Finnish markka and the 

boost to com petitiveness caused by im proved p roduc

tivity.

Revamping of the Buster boat range continued, and 

the latest model, Buster L, was in troduced in the fall of 

1993. The basic structure of the new boat fo llows the 

concept of Buster Magnum and Buster XL. Inha Works 

remained the leading N ordic m anufacturer of outboard 

motorboats, a lthough the total boat market was dec li

ning.

Inha W orks’ extensive expertise in production of rail 

fittings, and the long-term  delivery contracts consoli

dated Inha’s role as a leading supp lie r of rail fittings in 

the Nordic countries. Production is based on energetic 

product developm ent and lasting custom er relation

ships. Demand for rail fittings remained good.

O perations and capac ity  were adapted to the weak 

overall econom ic trend and drastica lly  declin ing  market 

demand.

16

I * 1

f . a

There's ju s t the 

r ig h t s ize bo th  for 

the p ro fess iona l 

an d  the vaca tione r 

am ong the six  

B uster m odels.

t
I

17



R E A L  E S T A T E  G R O U P

I N G M A R  L I N D B E R G

Real E sta te  o p e ra tio n s  c o n s is t  of the m a n 

a ge m e n t of F is k a rs ’ 15,000 h e c ta re s  of real 

e sta te  p ro p e rt ie s  and re lating  s e rv ic e s .

T h e  land h o ldings, s itu a te d  in the S o u th w e s t  

of F in la nd, re pre sent co n s id e ra b le  c o rp o ra te  

a ss e ts ,  in c lu d in g  m ore than 100 lakes and  

250 km of sh o re lin e . M odern fo re s try  and  

farm ing  are ca rr ie d  on in the area.

Also 1993 was a period of dec lin ing prices in forestry 

and farm ing. The Real Estate organization was stream 

lined by m erging Ferraria Developm ent and Ferraria 

Services into the Ferraria parent company.

Ferraria’s activ ities com prise real estate developm ent 

enhancing their value, and related real estate services. 

The plan for the 4,000 hectare area on the Flankoniemi 

peninsula was com pleted during 1993 as a basis for the 

future developm ent planning.

H is to r ic a l  and c u ltu ra l  e n viro n m e n t  

Efforts to preserve the cultural environm ent and h istori

cal bu ild ings in the Fiskars area continue. A com prehen

sive program  has been prepared for the area concern 

ing the h istorica lly most va luable bu ild ings which are to 

be restored by 1999 for the ce lebration of the 350th 

anniversary of Fiskars Corporation.

Exhibitions maintained by the corporation, presenting 

the centuries old industria l trad itions are open to the 

pub lic  in Fiskars and Billnas. Both are popular targets 

for the 30,000 tourists visiting the region each year.

During the year, an increasing number of craftsm en 

and small enterprises have moved to Fiskars g iv ing new 

life to this unique environment.
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S H A R E H O L D I N G  I N  T H E M E T R A  C O R P O R A T I O N

M etra ’s main products are diesel engines, bathroom 

ceram ics, locking and access control systems. The 

Group has net sales of FIM 13 billion, and a workforce of

16,000. In Its Stock Exchange bulletin, Metra announced 

a c learly positive result for 1993.

Metra's main markets are the EU, N ordic countries, 

North and South Am erica and Asia Pacific. Finnish ope r

ations account for 5% of turnover, and for roughly one 

third of production, which illustrates the im portance of 

exports and production outside Finland.

Metra's focus on its three core businesses Increased 

in 1993. The im plem ented structural measures meant In 

practice  the co rpora tion ’s w ithdrawal from construction 

materials Industry, a divestm ent of the touring caravan 

operations, and of the Am erican subsid ia ry w hich manu

factures precision automation. By contrast, the core

Net sales by busine ss  areas

59  %  

20 % 

13 %  

a %

Net sales by m a rke t areas

6 % 

10 % 

3 7  %

19 %

20 %

businesses were strengthened by acquis itions. Metra 

increased its partic ipation in the French diesel engine 

m anufacturer SACM from 59% to 99%, in the Italian 

bathroom ceram ics com pany Sanitari Pozzi to 100%, 

and acquired an 80% interest in Kolo, a Polish com pany 

operating in the same industry.

W â rts ilâ  D ie s e l ’s s u c c e s s  c o n tin u e d

W ârtsilâ Diesel m anufactures diesel engines for ships 

and power p lant fac ilities for energy production. The 

success is supported by modern techno logy based on 

the g roup ’s com m itm ent to research and developm ent, 

and by a g lobal sales and service network. W ârtsilâ 

D iesel’s market share as a supp lie r to power p lants with 

a capac ity  exceeding one m egawatt increased to 20%. 

S a n ite c  c o n q u e rs  new  m a rk e ts  

Sanitec is the leading European producer of bathroom 

ceram ics. The com pany has strong local brands and a 

broad network of production fac ilities which benefits 

from the design and production strengths of the various 

markets. Sanitec is also the world leader In closed 

vacuum sewage systems. During 1993, Sanitex expan

ded its operations to Italy and Poland.

A b lo y  S e c u r i ty  re tained  its strong position  

Abloy Security specia lizes on safe and convenient door 

and w indow  locking concepts. The group is a major 

European producer of locks and locking systems, and 

the world 's leading supp lie r of hotel locking and e lec

tronic access control systems.
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F I S K A R S  B R A N D S

Throughout its 350-year history, Fiskars has preserved 

the value of its strong brands. Our most im portant brand 

is the Fiskars® tradem ark, but we also use a great num 

ber of other well known brands. Some were orig inally 

created by Fiskars, others have come into the co rpora ti

on ’s possession through acquis itions. Each brand has a 

carefu lly bu ilt profile of its own. Fiskars brands are 

esteem ed also among our custom ers and are seen as 

the guarantor of quality and functional design.

Fiskars Is a g lobal brand, the others are national or 

regional. In North Am erica for instance, scissors are 

marketed with three brands: Fiskars, Dura-Sharp and 

Cut-Rite. Montana is the strongest brand in Italy, and 

cutlery is sold also with Ita licus and Montinox brands. 

The use of several brands for the same m arket area 

enables us to provide more versatile offerings to our 

custom ers.

The age of the brands varies: while the most ancient 

ones have been used for centuries, the image of the 

more recent ones is only being built up in the market. 

A lthough Fiskars’ subsid iaries serve different areas and 

markets, the reputed and strong Fiskars name supports 

the success of all our products.

A BRONTOSKyLIFT

» Ö «  °ssssr Custer
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DEVILSj!

KITCHEN 
DEVILS'||
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R eport by the Board of D ire cto rs

F I N A N C I A L  S T A T E M E N T S  1 9 9 3

Ge nera l

The deepening trend of the recession was believed to 

be over in Finland at the end of 1993, and there are 

a lready cautiously optim istic  expectations for 1994. The 

d ivergence between the successfu l export industry and 

the still w ithering dom estic industry is very m arked. The 

trend of the ba lance of payments recovered and turned 

positive at the end of the year. However, the econom y 

remains strained both in the private and the pub lic  sec

tor due to the high unem ploym ent, w hich a lready 

exceeds 20%, and the pub lic  sector defic it. Interest 

rates in Finland came down s ign ificantly  during the year; 

the decline was 5 percentage points to less than 6%.

The Finnish markka was devalued by 10% against 

the U.S. dollar, the most im portant currency for the 

Corporation.

Year 1993

Year 1993 was a turn ing point in the developm ent of Fis

kars Corporation. The em erging positive result trend in 

the first half of the year continued during the second half 

stronger than estim ated in the interim report. The result 

after financia l items im proved considerab ly  from the 

previous year’s loss of FIM 16 m illion to FIM 126 million.

Im proving dem and in many markets and concentrated 

efforts to develop new products and cooperation both 

with custom ers and the d istribution started bearing fruit.

The Consumer Products Group continued to improve 

its strong perform ance, especia lly  in the United States, 

in part a ided by the strengthening of the U.S. dollar. The 

UPS Group and Bronto im proved their results s ign ifi

cantly. Inha’s result rem ained unchanged.

Operational cash flow  was positive and suffic ient to 

cover the cap ita l expenditure of the Corporation.

Financing was a lleviated by the sale of Metra B shares 

for FIM 75 million. The C orporation ’s present hold ing in 

Metra represents a lm ost 20% of the vote and just over 

13% of the shares. At the year-end, the Board of D irec

tors resolved to accep t an offer to redeem 150,000 

K-shares and 7,800 A-shares in Fiskars Oy Ab at a total 

cost of FIM 47 m illion.

The operational result Includes a profit of FIM 29 

m illion relating to the above arrangem ents.

The C orporation’s long-term  financing is stable and its 

liqu id ity is good. The equity ratio im proved to 40% (37%).

A long with industria l operations, the C orporation pos

sesses two other major asset categories. One of these, 

the ho ld ing in the Metra Corporation, is in the view  of 

the Board of D irectors a very im portant investm ent with 

an essential im pact on the long-term  developm ent of 

corporate  wealth. A t the beginn ing of 1994, the market 

value of the Metra shares exceeded their book value. 

Land and forestry properties can be tracked back to the 

beginning of the C orpora tion ’s industria l era. Their 

annual return is typ ica lly  low, and their value app rec ia 

tion is of a long term nature.

The trad ing trend on the Helsinki Stock Exchange 

was very strong, although partly unstable. The HEX 

index increased 91% from the previous year. The price 

of Fiskars share of series A rose 166% and of series K 

103%. The upward trend of both the HEX index and 

Fiskars share price continued in early 1994.

C o rp o ra te  m a n a g e m e n t

There were no major changes in the corporate  m anage

ment during the year.

A c k n o w le d g e m e n t

The Board of D irectors express their thanks Fiskars’
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custom ers, suppliers, personnel, shareholders and busi

ness partners for the good cooperation in the past year. 

O u tlo o k

It is now believed that the worst In the recession of the 

W estern industria lized countries is over. The recovery of 

the econom y in the United States and U.K. already rests 

on solid ground, and prospects in the continental 

Europe and Nordic countries, while still uncertain and 

volatile, are improving.

The positive trend in the Consum er Products Group is

C O R P O R A T E  R E S U L T S

The consolidated and the parent com pany’s financial 

results have been prepared in accordance w ith the new 

A ccounting A ct adopted on D ecem ber 23, 1992 to har

m onize with the EU D irectives Nos. 4 and 7. This e lim i

nated the need to prepare financial statem ents In acco r

dance with the International Accounting S tandards 

(IAS). Inform ation from the previous year's Statement of 

Income, Balance Sheet and Notes to the Financial State

ments has been m odified accord ing ly  to fac ilita te  com 

parison.

Corporate net sales Increased by 18% from FIM 

1,729 M illion to FIM 2,038 m illion. 91% (88%) of net 

sales was generated outside Finland.

Earnings before depreciation (EBDIT) tota lled FIM 

282 million (FIM 147 m illion) and operating profit FIM 

198 m illion (FIM 63 m illion).

Net sales, MFIM

2250 -------------------------------------------

expected to be sustained, supported  by enhanced mar

ket positions and innovative products, particu la rly  in 'the 

Am erican market, and also in Europe. The UPS Group is 

s trengthening its presence both in North Am erica and 

Europe. Also Bronto’s export-driven operations are 

expected to continue their positive developm ent.

The Board of D irectors estim ates that the result 

Im provement stands on a solid basis and that the pos

sib ilities for continued positive developm ent are good. 

The C orpora tion ’s financial situation remains stable.

The continu ing recovery In F iskars’ markets towards 

the end of 1993, supported  by new products had a 

positive im pact both on the net sales and profits In the 

second half of the year which Increased c learly over the 

previous corresponding period. Also the strengthening 

of the U.S. dollar during the year contribu ted  to the 

positive developm ent. North Am erican operations repre

sented FIM 960 million (FIM 701 m illion), or 47% of co r

porate net sales. Finland accounted for FIM 193 million 

(FIM 215 m illion) of corporate  net sales, exports from 

Finland amounted to FIM 341 million (FIM 287 million).

D ividend income, mainly com prised of Metra's d iv i

dend, was FIM 12 million (FIM 13 m illion) and included 

FIM 3 m illion (FIM 5 m illion) of tax refund under the 

Finnish corporate  taxation system.

Operating profit, MFIM

225 -------------------------------------------

Net financial expenses were FIM 72 million (FIM 79 

million). Due to neutral currency positions, net exchange 

rate losses were not incurred. Result after financial 

items was a profit of FIM 126 million (loss FIM 16 million).

The pre-tax result was a profit of FIM 126 m illion (loss 

FIM 24 m illion).

The result after taxes and a change in contingent tax
t

liability was FIM 101 m illion (loss FIM 4 million). The 

change in contingent tax liab ility  of FIM 4 million (FIM 

43 m illion) stated In accordance w ith the new accounting 

regulations, relates to appropria tions.

Earnings per share (accord ing  to the by-laws of the 

Helsinki Stock Exchange) was FIM 17.40 (FIM 0,70), and 

equity per share was FIM 158,80 (FIM 146,30).

Return on investments was 11.4% (4.6%) and return 

on equity 11.6% (0.5%).

O p e ratio n a l re su lts  of b u sin e ss  units  

The Consumer Products Group’s net sales increased 

by 18% to FIM 1,308 m illion (FIM 1,111 million), and 

accounts for 64% of corporate  net sales. The overall 

pro fitab ility  of the group im proved considerab ly and was 

very good.

The trend continued very strong In the United States, 

driven by the continual growth of market shares in lawn 

and garden tools, scissors and recreational products. 

Continuous m arket in troductions of new products and 

increased focus on partnersh ips with d istribution chan

nels have proved to be successful.

The market situation in the N ordic countries remains 

unstable. Demand in Norway and Finland was sa tis fac

tory but poor In Denmark and Sweden. Overall sales 

exceeded the previous year’s figures.

The weak and uncertain econom ic trend in Central 

Europe had an adverse e ffect on dem and In the group's 

key m arkets Germany, Italy and France, and led to 

declin ing sales volumes.

In Great Britain, our m arket shares were strengthened, 

and sales increased in spite of s luggish dem and.

The UPS Group increased net sales by 33% to FIM 427 

m illion (FIM 322 million), and accounts for 21% of co rpo 

rate net sales. Profitability Improved significantly, and was 

good.

In the Am erican market, Deltec continued ga in ing mar

ket share supported  by new products and a broader d is 

tribution network. Revamping of production at the Mexican 

plant continued, inc lud ing investm ents in production auto

mation which will be taken into use in 1994.

Fiskars Power Systems reinforced its position in almost 

all of its European key markets. Growth was exceptiona lly  

good in Eastern Europe and the U.K.

Demand for Bronto Skylift’s products recovered s ig 

n ificantly from the previous year and sales grew by 11% to 

FIM 168 m illion (FIM 151 m illion), or to 8% of corporate  net 

sales. There was a strong growth In current orders towards 

the end of the year and they reached a record volume.

Also pro fitab ility  Improved as a result of better com peti

tiveness but remained, however, unsatisfactory.

Markets for Inha Works’ boats and construction related 

products continued to weaken, and sales declined to FIM 

61 m illion (FIM 67 m illion), or to 3% of corporate net sales. 

Profitability was unsatisfactory.

The recession o f the real estate market continued to 

have an adverse e ffect on Ferraria’s net sales. The level 

of activ ity remained flat, while operational result Improved 

to profitability.

The result from the trad itiona l forestry and farming 

operations was positive, a lthough weaker than the year 

before.

P e rso n n e l and o rg a n iza tio n

The provisions of the Industrial Relations A ct and person

nel representation are im plem ented close to operations. 

Each Finnish subs id ia ry  has a M anagem ent Board with 

personnel representation. The em ploym ent situation in 

the Finnish units rem ained good throughout the year, with 

the exception of Inha Works and Bronto.

The number of the Corporation's personnel at year-end 

was 3,131 (3,169); 29% of these worked in Finland (31%).
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Net sales by business areas Jan.1 to Dec. 31, 1993 
MFIM %

Jan.1 to Dec. 31, 1992 

MFIM %

C hange

%

Consum er p roducts 1308 64 1 1 1 1 64 18

UPS operations 427 21 322 19 33

Bronto 168 8 151 9 11

Inha 61 3 67 4 -  9

Real estate opera tions 58 3 58 3 1

Sales between groups -  18 -  1 - 2 0 -  1 -  10

Current business opera tions 2004 98 1689 98 19

Changes in corpora te  structure 34 2 40 2 -  14

Total 2038 100 1729 100 18

The Net Sales figures have been regrouped to be consistent with the present structure of Fiskars' business areas.

Net sales by market areas Jan.1 to Dec. 31, 1993 Jan.1 to Dec. 31, 1992 C hange

MFIM % MFIM % %

Finland 193 9 215 12 - 1 1

S candinavia 237 12 228 13 4

Other Europe 523 26 472 27 11

North Am erica 960 47 701 41 37

Others 125 6 113 7 11

Net sales 2038 100 1729 100 18

Export from F inland 341 287 • 19

Personnel by market areas Jan.1 to Dec. 31, 1993 Jan.1 to Dec. 31, 1992 C hange

% %
Finland 906 29 993 31 - 8 7

S candinavia 214 7 246 8 - 3 2

O ther Europe 448 14 472 15 - 2 4

North Am erica 1561 50 1454 46 107

Others 2 0 4 0 -  2

Total 3131 100 3169 100 - 3 8
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C ha nges in c o rp o ra te  s tru c tu re

Changes in the corporate structure during 1993 were minor. 

Fina n cin g ; c a p ita l  e x p e n d itu re

The Corporation's operational cash flow  after capita l 

expenditure was positive and liqu id ity  rem ained good. 

Short-term interest-bearing liab ilities decreased to FIM 

27 million (FIM 102 million). L iquid assets tota lled FIM 

53 million (FIM 144 million).

Long-term  debts to ta lled FIM 973 million (FIM 1,036 

million). Due to good liquidity, debts were serviced ahead 

of schedule. FIM 183 m illion of long-term  debts will be

come due in 1994. The relating financing requirements 

will be covered by already negotiated long-term  cred its 

and overdraft facilities.

Investments in industrial fixed assets totalled FIM 56 mil

lion (FIM 80 million). The majority of the investments were 

directed to the Consumer Products Group also in 1993. 

Annual G e n e ra l  M e eting  of sh a re h o ld e rs  1993  

The financial statem ents for 1992 were approved at the 

Annual General M eeting of shareholders on March 31, 

1993, as proposed by the Board of D irectors. A d iv idend 

of 12% or FIM 2.40 per share was declared for shares of 

series A, totalling FIM 5,318,860.80 and a d iv idend of 

9.5% or FIM 1.90 per share for shares of series K, totalling 

FIM 6,807,346.60.

The shareholders’ m eeting reelected the retiring Board 

members O lof Bruncrona, Robert G. Ehrnrooth and Matti 

Pekkanen.

Eric Flaglund (CPA), Juhani Kolehm ainen and A lbertina 

Aberg were e lected auditors. Sixten Nyman (CPA), Brita 

H isinger-Jagerskio ld and Peter Hartwall were e lected 

deputy auditors.

The shareholders’ meeting decided to grant the Board 

of D irectors an authorization for an increase of the share 

capital. This authorization is dealt with on page 48. 

E x tra o rd in a ry  G e n e ra l  M eeting  

of sh a re h o ld e rs  1993

At the Extraordinary General M eeting of shareholders on

Investments in industrial fixed assets, MFIM
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Septem ber 14, 1993, Erik Stadigh was e lected new m em 

ber of the Board for the rem aining term of the late Mr. Olof 

Bruncrona. Mr. S tad igh ’s term ends at the Annual General 

Meeting of shareholders 1996.

The shareholders’ m eeting dec ided  to raise an option 

loan of FIM 18,000, which deviating from the shareholders’ 

pre-em ptive rights, was d irected  to the President to p ro

mote a longranged engagem ent in the developm ent of the 

company. Through exercising the subscrip tion  rights con

nected to the loan, a maximum of 18,000 shares of series 

A with a nominal value of FIM 20 each can be issued and 

the share cap ita l can be increased by a maximum of FIM 

360,000. The entire loan was subscribed.

Further, the shareholders’ m eeting dec ided  to raise an 

option loan of a maximum of FIM 50,000 which, deviating 

from the shareholders' pre-em ptive rights, was d irected to 

persons be longing to the com pany's m anagem ent, how

ever exclud ing the board m em bers them selves, to pro

mote a longranged engagem ent in the developm ent of the 

company. The Board was em powered to nominate the 

entitled persons. In accordance with the Board ’s offer an 

am ount of FIM 34,400 of the loan was subscribed . By 

exercising the subscrip tion  rights connected to the loan, 

a maximum of 34,400 shares of series A with a nominal 

value of FIM 20 each can be issued and the share capita l 

can be increased by a maximum of FIM 688,000.
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C O N S O L I D A T E D  I N C O M E S T A T E M E N T  (MFIM)

1993 % 1992

Net sales 2037.7 100 % 1728.5

Cost of goods sold -1339.3 -  1176.1

Gross profit 698.4 34.3 % 552.4

Sales and m arketing expenses -  324.8 -  301.0

A dm in is tra tive  expenses -  135.3 -  131.8

Other ope ra ting  expenses -  61.9 45.3

Other ope ra ting  income 33.6 0.0

A m ortiza tion  of goodw ill -  12.0 11.3

Operating profit 198.0 9.7 % 63.0

Financial income and expense

D iv idend Income 11.5 12.7

Other financia l incom e
f

8.4 11 .1

Share of associa ted  com pan ies ' results 1.1 0.3

Interest expense -  89.9 93.6

Other financ ia l expense 3.2 8.7

Profit (loss) before extraordinary items and taxes 125.9 6.2 % 15.8

Extraord inary income 0.0 2.0

Extraord inary expense 0.0 10.2
Profit (loss) before taxes 125.9 6.2 % 24.0

Direct taxes

For the financia l year -  28.9 -  23.6

C hange in deferred tax liab ility  ^ 4.1 43.4

Profit (loss) for the financial year 101.1 5.0 % 4.2

% 

100 % 

32.0 %

3.6 %

-  0.9 %

-  1.4 %

-  0.2 %
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C O N S O L I D A T E D
(M F IM )

S T A T E M E N T  O F  C A S H  F L O W S

1993 1992

Operating profit 198.0 63.0
+Depreciation and amortization 83.8 83.5
Profit before depreciation and amortization 281.8 146.5
Financial net -  72.1 -  78.8
Extraordinary items 0.0 8.2
Taxes -  25.5 19.8
Dividends paid -  12.1 -  12.2

172.1 67.1

Change in working capital -  89.2 5.5
82.9 61.6

Net capital expenditure

Investment in shares -  16.5 -  74.5
Sale of shares 75.2 2.1
Investment In fixed assets -  55.9 -  80.4
Sale of fixed assets 4.6 6.9

7.4 -  145.9

Financing surplus/deficit 90.3 -  84.3

Financing
Change in long-term receivables 5.0 0.0
Conversion of convertible bonds into equity 0.0 1.2
New issue 5.8 0.0
Redeemed shares -  47.3 4.4
Change in long-term debt -  64.6 106.3
Change in short-term debt -  71.8 27.1
Translation adjustment 8.5 -  57.6

Change in liquid assets -  91.1 -  11.7

Liquid assets, beginning of financial year 143.9 155.6
Liquid assets, end of financial year 52.8 143.9

-  91.1 -  11.7
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C O N S O L I D A T E D  B A L A N C E  S H E E T  (MFIM)

Assets

F ixed  a sse ts  and other  
lo n g -te rm  e xp e n d itu re  

Intangible assets
Goodwill
O ther long-term  expenditure

Tangible assets
Land and water 

Bu ild ings and constructions 

M achinery and equ ipm ent

Shares in fixed assets and other 

long-term investments

Shares in associa ted  com pan ies 

O ther shares and pa rtic ipa tions 

Loans rece ivab le

In v e n to r ie s  and fin a n cia l  a sse ts  
Inventories
Raw-materia ls and consum ables 

Work in progress 

Finished goods 

Payments on account

Current receivables

Trade debtors 

Loans rece ivab le

Prepaym ents and accrued  incom e 

O ther deb to rs

Cash at bank and in hand

31.12.93 %  31.12.92

58.7 69.1

76.4 85.1

135.1 6 . 0 %  154 2

123.8 124.2

128.1 124.6

197.2 199.2

449.1 20.0 %  448.0

2 0 .2  • 18.8

733.0 792.9

4.9 9.9

758.1 3 3 .7 %  821.6

124.9 143.0

70.1 76.9

179.8 195.4

1.4 0.0

376.2 1 6 .7 %  415 3

394.0 266.5

8.7 2.0

59.2 36.3

15.7 32.4

477.6 2 1 .2 %  337.2

52.8 2 . 3 %  143.9

2 248.9 1 0 0 %  2 320.2

6.6 % 

19.3 %

35.4 %

17.9 %

14.5 % 

6.2 % 

100 %
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Liabilities and equity 31.12.93 % 31.12.92

Equ ity

Restricted equity

Share capital 
Other restricted equity

U nrestricted equity

Profit brought forward
Profit (loss) for the financial year

Provisions

Provisions for liabilities and charges

L i a b i l i t i e s

Long-term

Bond loans

Amounts owed to credit institutions 
Pension fund loans 
Deferred tax liability 
Other long-term debt

Less current portion 
Long-term debt, net

Short-term

Amounts owed to credit institutions 
Current portion of long-term debt 
Payments on account 
Trade creditors
Accruals and deferred income 
Other short-term debt

118.1
409.0
527.1 23.4 %

273.0
101.1

374.1 1 6 .6 %

12.0 0.5 %

25.0

696.9
115.4 

35.4

100.4
973.1 

-  182.9
790.2 35.1

26.6
182.9

24.0

133.5
169.0

9.5

545.5 24.3

117.4

389.2

506.6

345.8

4.2

14.2

25.0

687.1

193.3

39.5

90.6

2 248.9 1 0 0 %

1 035.5 

- 53.6

981.9

101.6

53.6

12.1

116.8

185.5

 613

475.9

2 320.2

21.8 %

341.6 14 .7%

0.6  '

42.3 %

20.5 %

100 %
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G E N E R A L  A C C O U N T I N G P R I N C I P L E S

The Fiskars C onsolidated Financial Statements are pre

sented on pages 28-31 and the parent com pany’s finan

cia l statem ents on pages 50-51. The financial inform a

tion is presented in Finnish markka and prepared under 

the h istorica l cost convention, m odified by the revalua

tion of certa in fixed assets.

For preparing its 1993 financial statements, Fiskars 

has adopted the Finnish Accounting  S tandards estab

lished by the reform ed Finnish Accounting  Act enforced 

on D ecem ber 23, 1992. These conso lida ted  statements 

represent no major changes to the previous years' 

financial statem ents prepared under the International 

A ccounting Standards (IAS), with the exception of the 

present app lica tion  of untaxed reserves.

S co p e  of the C o n s o lid a te d  F in a n cia l  

S ta te m e n ts

The conso lida ted  financial statem ents Include the 

accounts of all the subsid iaries of Fiskars Oy Ab In 

which Fiskars holds, either d irectly  or indirectly, over 

50 % of the vote, as well as the contro lled associated 

com panies with a substantia l F iskars’ ownership. All 

acquired or estab lished subsid iaries and m inority 

interests in associa ted com panies are included in the 

consolidated financial statem ents from the date of 

acquis ition or establishm ent to the last date of the 

holding.

C o n s o lid a te d  g o o d w il l

The purchase method of accounting  is used in ca lcu la t

ing goodw ill. Tax liab ility  on the acquired com pany’s 

untaxed reserves is ca lcu la ted  and Included with con

so lidated long-term  tax liabilities. The rest of these 

untaxed reserves are part of the consolidated share

holders' equity. Where possib le, the excess 'o f acqu is i

tion cost over the value of acquired net assets is a lloca t

ed to various balance sheet items. The rem ainder Is 

declared as goodw ill am ortised over a period not ex

ceed ing  ten years.

In te rc o m p a n y  tra n s a c t io n s

All Intercom pany transactions are e lim inated as part of

the consolidation process.

M in o rity  in tere sts

M inority interests are separated from the consolidated 

results and shareholders' equ ity and presented as a 

d is tinc t item in the financial statements.

In v e s tm e n ts  in a s s o c ia te d  co m p a n ie s  and  

o th er c o m p a n ie s

The G roup ’s share In the results of associa ted com pa

nies is recorded in financial Items. The value of the 

co rpora tion ’s investm ents in associated com panies is 

stated in accordance with the equity method of accoun

ting, by ad justing the acquis ition costs on investments 

for the effect of the G roup ’s share of the profits or losses 

in associated com panies, d iv idend d istributions and 

goodw ill deprecia tions. Investments In other com panies 

are taken up in the balance sheet at orig inal cost, 

making provision, where necessary, to reduce the book 

value to the estim ated net realizable value. 

T r a n s a c t io n s  in foreign  c u rre n c ie s  

Transactions in foreign currencies are recorded at the 

rates of exchange ruling at the date of the transaction.

At the end of the accounting period the hedged ba l

ances on fore ign currency transactions are valued at the 

rates of outstanding forward agreem ents, and other ba l

a n c e ra i the exchange rates ruling at the ba lance sheet
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date. Foreign exchange gains and losses are treated as 

adjustm ents to annual results.

Tra n s la tio n  of foreign  s u b s id ia r ie s ’ a c c o u n t

In the conso lida ted  accounts, the reported amounts of 

all foreign subsid iaries of the Group are translated into 

Finnish markka using the rates announced by the Bank 

° f  Finland as at the balance sheet date. Translation d if

ferences concern ing  investments in foreign entities and 

arising from the app lica tion  of the purchase method are 

treated as an adjustm ent item affecting the consolidated 

shareholders’ equity. Respectively, the exchange d iffe r

ences arising on an effective hedge against these 

investments are offset against the translation d ifferences 

described above.

R e se arch  and d e v e lo p m e n t e x p e n d itu re

Research and developm ent costs are expensed fo r the 

financial year when Incurred.

Pensio ns and c o v e ra g e  of p ension lia b il it ie s

The pension schem es as a whole are funded through 

Payments to Independent Insurance com panies. Certain 

Part of the schem es concern ing  a small part of retired 

em ployees are funded through a trustee-adm inistered 

fund. C hanges in the de fic it of pension liab ility  are 

included in the parent com pany’s result, and the total 

de fic it is recorded in its liabilities. In ca lcu la ting  the 

defic it, the assets of the pension fund are taken up at 

their expected net realizable value.

Inve n to rie s

Inventories are stated at the lower of cost or net realiz

able value. Cost is determ ined on a first-in -first-out 

(FIFO) basis. Net realizable value is the am ount that can

be realized from the sales of the asset In the normal 

course of business.

Fixed a sse ts  and d e p re c ia tio n s

Fixed assets are stated at cost less accum ulated depre 

ciation, except certa in land and water areas, which are 

stated at revalued amounts. The amount of the revalua

tion in assets is respective ly stated In restricted equity. 

Depreciation is ca lcu la ted  on a stra ight line basis to 

write off the cost of fixed assets over their expected 

useful lives.

E x tra o rd in a ry  inco m e  and e xpe nse

Certain incom e and expense items of unusual size, 

relating e.g. to d ivestm ent or c losing of operations, are 

presented as extraord inary items in the consolidated 

statem ent of income.

A c c u m u la t e d  d e p re c ia t io n  d iffe re n ce s  and  

o th e r u nta x e d  a p p ro p ria t io n  item s

In conso lida ted  accounts, the appropria tion items are 

inc luded In the conso lida ted  shareholders’ equ ity after 

deduction  of deferred tax liability.

Ta x e s

The conso lida ted  financial statem ents include the d irect 

taxes based on the Group com panies' results for the 

financial year, the deferred tax determ ined on the basis 

of tax assessm ents and the change in the deferred tax 

liab ility  ca lcu la ted  on the basis of untaxed reserves.



N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  (M F IM )

Prior period in form ation has been restated

Consolidated Parent

Income statement  

1. Personnel costs
W ages and salaries, fo r tim e worked

Pension costs

O ther personnel costs

W ages and salaries inc lud ing  other personnel costs

1993

343.2
34.3

120.1

1992

360.6

30.4

125.9

1993

10.6

6.3
2.9

1992

38.6 

8.5

16.6

497.7 516.9 19.8 63.7

Wages and salaries paid ( inc lud ing  ho liday and sick leave pay) 

Salaries to  C orpora te  M anagem ent 3.4
W ages and salaries to  other personnel 375.0
Bonuses to  Corpora te  M anagem ent  O j6

Total w ages and salaries pa id   378.9

3.9

425.9

0.4

3.4

7.5 
0.6

3.9

44.9

0.4

430.2 11.5 49.2

Loans gran ted  to  the C orpora te  M anagem ent am ounted to  0.8 MFIM. M aturity is from 8 to  10 years and loans are usua lly free 

of am ortization. The interest rate is from  6 to  10 % . A cco rd ing  to  an agreem ent the President and CEO of the parent com pany 

is able to  retire at the age of 60.

3. Depreciation and amortization according to plan by function

M anufacturing  and procurem ent 

Sales and m arketing 

Adm in istra tion 

O ther functions 

G oodw ill am ortization

Total deprecia tion  and am ortiza tion acco rd ing  to plan

4. Intercompany financial income and expense

Financia l incom e 

F inancia l expense

Total in tercom pany financia l incom e and expense

46.7 45.0 3.4
3.1 3.3

5.6 6.3 0.9
16.2 17.6 0.3
12.0 11.3

83.8 83.5 4.6

18.6
9.7
8.9

9.6

1.0
0.4

11.0

13.0

12.1

0.9

5. Extraordinary income and expense
Extraord inary items in connection 

w ith restructuring

W rite down of shares in group com panies 

Pension liab ility  

Loss on m erger

Total extraord inary incom e and expense 0.0

8.2

8.2

9.0
2.9

11.9

0.2
26.3

26.1
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Balance sheet, assets Consolidated Parent
M ovem ents in fixed assets 1993 1992 1993 1992

6- Goodwill

O rig ina l cost Jan. 1 . 126.4 84.9
Translation ad justm ent 3.4 8.6
O riginal cost at the beg inn ing  of the year

va lued at the c los ing  rate 129.8 93.5 0.0 0.0
C apita l expend iture 0.0 32.9
O ther changes 0.4 0.0
Gross value Dec. 31. 130.2 126.4 0.0 0.0

A ccum u la ted  am ortization acco rd ing  to  plan Jan. 1 . 57.4 42.7
Translation ad justm ent 2.1 3.3
Accum ula ted amortization Jan .1 . valued at the closing rate 59.5 46.0 0.0 0.0
Accum u la ted  am ortization acco rd ing  to plan

during the financia l year 12.0 11.3
A ccum u la ted  am ortiza tion  acco rd ing  to  plan Dec. 31. 71.5 57.3 0.0 0.0

Net book value Dec. 31. 58.7 69.1 0.0 0.0

7- Other long-term expenditure
O rig ina l cost Jan. 1. 145.2 126.4 1.7 1.5
Translation ad justm ent 7.8 24.3
O rig ina l cost at the beg inn ing  of the  year 153.1 150.7 1.7 1.5
Capita l expend itu re 2.0 1.8 0.7 0.4
Decrease 1.0 0.0 0.3 0.2
Other changes 0.2 - 7.3 0.0
Gross va lue Dec. 31. 154.2 145.2 2.1 1.7

A ccum u la ted  deprec ia tion  acco rd ing  to plan Jan. 1 . 60.1 40.9 1.0 0.6
Translation ad justm ent 3.2 9.5
Accum ula ted depreciation Jan.1. valued at the closing rate 63.3 50.4 1.0 0.6
D eprecia tion  acco rd ing  to  plan du ring  the financia l year 15.2 16.8 0.3 0.4
Accum u la ted  deprec ia tion  on decrease 0.7 7.1 0.2 0.0
Accum u la ted  deprec ia tion  acco rd ing  to plan Dec. 31. 77.8 60.1 1.1 1.0

Net book value Dec. 31. 76.4 85.1 1.0 0.7

8- Land and water
O rig ina l cost Jan.1. 56.2 54.5 17.0 16.2
Valuation Jan.1. 68.1 68.1 68.1 68.1
Translation ad justm ent 0.0 0.4

Translation value Jan.1. at the c los ing  rate 124.3 123.0 85.1 84.3
C apita l expend itu re 0.1 0.8 0.1 0.8
Decrease 0.6 - 0.1
Other changes 0.0 0.5

Book value Dec. 31. 123.8 124.3 85.1 85.1
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Notes to the financia l statem ents (MFIM)

9. Buildings
O rig ina l cost Jan.1.

T ranslation ad justm ent

O rig ina l cost at the beg inn ing  of the year

Capita l expend itu re

Decrease

Other changes

Gross value Dec. 31.

A ccum ula ted  deprecia tion  acco rd ing  to  p lan Jan.1. 

Translation ad justm ent

Accum ulated depreciation Jan.1. valued at the closing rate 

Depreciation accord ing  to plan during the financia l year 

A ccum ula ted  deprec ia tion  on decrease 

A ccum u la ted  deprec ia tion  acco rd ing  to  plan Dec. 31.

Net book value Dec. 31

10. Machinery and equipment
O riginal cost Jan.1.

Translation ad justm ent

O rig ina l cost at the beg inn ing  of the year

C apita l expend itu re

Decrease

Other changes

Gross value Dec. 31.

A ccum ula ted  deprecia tion  acco rd ing  to  plan Jan.1. 

Translation ad justm ent

Accum ulated depreciation Jan.1. valued at the closing rate 

Depreciation accord ing  to plan during the financia l year 

A ccum ula ted  deprec ia tion  on decrease 

A ccum ula ted  deprec ia tion  acco rd ing  to plan Dec. 31.

Net book va lue Dec. 31.

11. Shares
O rig ina l cost Jan .1 .

T ranslation ad justm ent

O rig ina l cost at the beg inn ing  of the year

C apita l expenditure

D ecrease

O ther changes

Book value Dec. 31.

Consolidated Parent
1993 1992 1 993 1992

187.5 185.9 73.7 72.4

2 .0   8T3 _____________  _____________

189.5 194.7 73.7 72.4

10.7 1.7 0.7 1.3

0.4 -  0.1

1.2 -_as ______________  __________
198.6 187.5 74.5 73.7

63.0 55.6 27.8 24.9

0.6  3 j> _____________  ______________

63.6 59.1 27.8 24 9

7.5 7.4 2.9 2.9

0.6 - _________ 3 j>  _____________  _____________

70.5 63.0 30.7 27.8

128.1 124.6 43.8 45.9

451.0 389.6 12.5 34.4

16.2  4 0 5  _____________  ______________

467.2 430.1 12.5 34.4

43.1 43.3 0.4 12.8

20.6 -  26.5 -  1.4 -  34.7

3.0  AA_  (M> ___________
492.7 451.0 11.5 12.5

251.7 199.3 7.0 43.8

10.3  2 0 5  _____________  _____________

262.0 219.8 7.0 43.8

49.2 48.0 1.4 7.7

15.7 16.0 - ________ 1^3 44.5

295.5 251.8 7.1 7.0

197.2 199.2 4.4 5.5

811.7 745.0 1 244.4 1106.0

0.3  0 4  _____________  _____________

812.0 745.4 1 244.4 1106.0

16.5 74.5 25.5 164.9

75.3 -  2.1 -  74.6 0.0

0.0 z_______ (y ±  - _______ 7j0 26.5

753.2 811.7 1188.3 1244.4
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12. Movements in fixed assets, total
O rig ina l cost J a n .1 .

Valuation J a n .1 .

Translation ad justm ent

Book value J a n .1 . at the c los ing  rate

C apita l expend iture

Decrease

O ther changes

Gross va lue Dec. 31.

A ccum ula ted  deprec ia tion  and am ortization 

acco rd ing  to plan Jan.1.

Translation adjustm ent

Accum ula ted  deprecia tion  and am ortization Ja n .1 . 

valued at the c los ing rate 

D eprecia tion  and am ortization acco rd ing  to plan 

during the financia l year

Accum ulated depreciation and amortization on decrease -  

Accum u la ted  deprecia tion  and am ortization 

acco rd ing  to  p lan Dec. 31.

Net book value Dec. 31.

13. Net book value for production machinery  
Dec. 31.

Consolidated  
1993 1992

Parent

1778.0
68.1

29.7

1586.3

68.1
83.0

1993

1349.3
68.1

0.0
1875.9

72.3
97.9

2.4
1852.7

432.2  
16.2

448.4

83.8
17.0

515.3 

1337.4

143.0

1737.4

155.0

28.7

17.6

1417.4
27.4
76.4 

7.0

1992

1230.6

68.1
0.0

1298.7

180.1

34.9

26.5
1846.1

338.4

36.8

1361.5

35.8
0.0

1417.3

69.3

0.0

375.2

83.5

26.6

35.8

4.6

1.6

69.3

11.0
44.5

432.1

1413.9

38,8

1322.7

35.8

1381.6

146.4 0.0 0.0

14. Depreciation policy

Fixed assets are stated at h is torica l cost less deprec ia tion  acco rd ing  to plan. D eprecia tion  acco rd ing  to plan Is ca lcu la ted  

using vary ing  stra igh t line rates depend ing  on the useful life of the asset.

In genera l the fo llow ing  deprec ia tion  and am ortiza tion rates have been app lied :

G oodw ill 10 years 10 .0 %

Other long-term  expend itu re  3 -1 0  years 10 0 -3 3  3 %

Build ings and construc tions 2 5 -4 0  years 2 5 -4  0 %

Vehicles 4 years 25 0 %

M ach inery and equ ipm en t 3 -1 0  years 10 0 -3 3  3 %

Taxation values (in Finland)
Land and water 

Bu ild ings and construc tions 

Bonds and shares 

Total taxation values

Long-term investments

Loans rece ivab le

59.4
79.3

462.3

59.1

113.9

328.3

46.0
38.0 

462.0

43.5

45.8

328.0
601.0 501.3 546.0 417.3

4.9 9.9 63.7 62.8



Notes to the financia l statem ents (MFIM)

Consolidated Parent

1993

17. Book value of shares in subsidiaries and associated 
companies included in long-term investments

S ubsid iaries

A ssocia ted  com pan ies  2 0 .2

Book value Dec. 31. 2 0 .2

18. Receivables from subsidiaries

Trade debtors 

Loans rece ivab le

Prepaym ents and accrued  income 

O ther deb to rs  

Total Dec. 31.

1992

18.8

18.8

1993

443,6
18.6

462.2

0.3
62.2

5.2
93.5

161.3

1992

438,5

17.5

456.0

3.9

56.6

72.9

50.8

184.2

19. Receivables from associated companies

Trade debtors 

Loans rece ivab le

Prepaym ents and accrued  incom e 

O ther deb to rs  

Total Dec. 31.

0.5
5.1

15.7

0.2
21.5

4.5

4.5

4.8

15.7

20.4

0.0
4.5 

0.0 
0.0
4.5

Balance sheet, assets

20. Equity
Restricted equity 
Share capital

K shares 

Jan.1.

Conversion of conve rtib le  bonds 

Dec. 31.

A shares 

Jan.1

Private p lacem ent 

Dec. 31.

Share cap ita l Dec. 31.

Reserve fund

K shares 

Jan.1

Conversion of conve rtib le  bonds 

Dec. 31.

A shares 

Jan.1

Private p lacem ent 

Dec. 31.

72.6

72.6

44.8
0.7

45.5
118.1

172.1

147.5
5.1

152.6

72.4

0.2
72.6

44.8

44.8

117.4

172.1 171.1

1.0
172.1

147.5

147.5

72.6

72.6

44.8

0.7
45.5

118.1

172.1

172.1

147.5
5.1

152.6

72.4

0.2
72.6

44.8

44.8

117.4

171.1 

1.0
172.1

147.5

147.5
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Consolidated Parent
1993 1992 1 993 1992

Other restricted equity
Jan.1 69.6 32.5 43.1 43.1
Translation ad justm ent 0.2 25.9
Other changes 14.9 11 .2 0.0 0.0
Dec. 31. 84.3 69.6 43.1 43.1

R estricted equity, total 527.1 506.6 485.9 480.1

Unrestricted equity
Ja n .1 271.7 242.0 373.1 365.7
Adjustm ent fo llow ing the revision of Finnish accounting law 69.9 160.2

341.6 402.2 373.1 365.7
Translation ad justm ent 15.3 7.8

356.9 410.0 373.1 365.7

D iv idends 12.1 __ 12.2 12.1 12.2
R edeem ed shares 47.3 -  ‘ 4.4 47.3 4.4
Profit/Loss for the financia l year 101.1 - 4.2 56.6 24.0
Other changes 24.5 - 47.6 0.7
U nrestric ted equ ity  Dec. 31. 374.1 341.6 369.6 373.1
Less equ ity  part o f untaxed reserves* 51.3 - 78.0
D istribu tab le  equ ity  Dec. 31. 322.8 263.6 369.6 373.1

*Not d is tribu tab le  as d iv idends acco rd ing  to F innish C om pany law.
•

^1- Untaxed reserves and deferred tax

A ccum u la ted  deprec ia tion  in excess of p lan J a n .1 . 39.5 69.4 24.5 54.0
C hanges during the financ ia l year 13.8 - 29.9 4.7 29.5
A ccum ula ted  deprec ia tion  In excess of p lan Dec. 31. 25.7 39.5 19.8 24.5

Other untaxed reserves Jan.1. 64.5 180.9 16.0 125.5
C hanges during  the financia l year 21.8 - 116.4 16.0 109.5
Other untaxed reserves Dec. 31. 42.7 64.5 0.0 16.0

D eprecia tion in excess of p lan and

other untaxed reserves Dec. 31. 68.4 104.0 19.8 40.5
Less deferred tax liab ility  Dec. 31. 17.1 - 26.0
Equity part o f untaxed reserves Dec. 31. 51.3 78.0

Deferred tax liab ility

Deferred tax liab ility  on untaxed reserves 17.1 26.0

O ther de ferred  tax liab ility 18.3 13.5

Total de ferred  tax liab ility  Dec. 31. 35.4 39.5
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Notes to  the financia l statem ents (MFIM)

Consolidated Parent

1993 1992 1993 1992

Provision for liabilities and charges

Pension liab ility 9.0 14.2 9.0 0.0

Other provis ions for liab ilities  and charges 3.0

Total provision for liab ilities and charges Dec. 31. 12.0 14.2 9.0 0.0

Long-term liabilities
R epaym ents of the long-term  loans:

1994 .  1995 1996 1997 Later Total

Bond loans 25.0 25.0

Am ount owed to c red it Institutions 172.4 43.8 74.7 181.7 224.3 696.9

Pension fund loans 8.0 7.5 7.0 6.5 86.5 115.4

Other long-term  deb t 2.5 3.0 2.7 16.9 75.4 100.4

Total 182.9 54.3 84.3 230.1 386.1 937.7

% 19.5% 5.8%  9.0% 24.5% 41.2% 100.0%

The bond loan of 25 MFIM is due May 25, 1997. The in terest rate is 12.65 %.

Intercompany liabilities -

Long-term

Long-term  debts. . 59.0 53.5

Total long-term 59.0 53.5

Short-term

Trade cred itors 0.3 0.3

A ccrua ls  and deferred incom e 2.7 44.7

Other short-te rm  debt 167.4 90.3

Total short-term 170.4 135.3

25. Payables to associated companies
Short-term

Trade cred ito rs     (T1 _____________ _

Total short-term  0.0 0.1 0.0 0.0
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26. Pledged assets and contingencies
M ortgages

-  for the com pany 's  own liab ilities

Guarantees 

As co lla te ra l fo r loans

-  for group com pan ies ' liab ilities 

- f o r  associa ted  com pan ies ' liab ilities

-  for other parties ' com m itm ents

Other con tingenc ies

-  for the com pany 's  own com m itm ents 

- f o r  other parties ' com m itm ents

P ledged assets

-  fo r the com pany 's  own com m itm ents

Total p ledged  assets 

and con tingenc ies

27. Pension liability

153.1 198.5 131.8 130.2

516.0 502.1

9.8 9.8

0.9 1.2 0.1 0.1

58.0 61.7 o.O

0.0  0.0 o.O

61.6 6.6 60.9 5.7

283.4 268.0 _  718.5 638.1

0.0  0.0 0 .0  14.2

Consolidated Parent

1993 1992 1993 1992
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S U B S I D I A R I E S  A N D  A S S O C I A T E D  C O M P A N I E S

Number 
o f shares

% of 
share capita l 

Parent Consoli
da ted

% o t 
voting power 

Parent Consoli
da ted

Nominal
value

(1000)
Book value 

(1000)

1

Book value 
FIM (1000)

Nel profil/loss 
pe r latest 
Financial 

Statements

S h a r e s  o w n e d  b y  F i s k a r s  O y  A b

DE  F iskars GmbH 99 100 99 100 3950 (DEM) 7636 (FIM) 7636 223

DK  F iskars A/S 3000 100 100 100 100 3000 (DKK) 60829 (FIM) 60829 -  907

FI Bronto H old ing Oy Ab, Tampere 500000 100 100 100 100 5000 (FIM) 9999 (FIM) 9999 858

Ft Bronto Skyllft Oy Ab, Tampere 7448 5 100 5 100 760 (FIM) 54215 (FIM) 54215 578

Fl Fastlghets Ab Björknäs Plast Oy 74 49 49 49 49 15 (FIM) 7 (FIM) 7 -  16

Fl Ferraria Oy Ab, Pohja 750000 100 100 100 100 75000 (FIM) 105000 (FIM) 105000 1887

F l F iskars Consum er Oy Ab, Pohja 200 100 100 100 100 2000 (FIM) 24646 (FIM) 24646 444

Ft FPS Power System s Oy Ab, Espoo 50000 100 100 100 100 5000 (FIM) 9742 (FIM) 51097 1538

Fl Inha W orks Ltd, Ähtäri 5000 100 . 100 100 100 500 (FIM) 2375 (FIM) 2375 -  319

F l K iinte istö Oy Danskog gärd A b 4000 100 100 100 100 3000 (FIM) 3000 (FIM) 3000 1

G B  F iskars L im ited, UK 1500000 100 100 100 100 1500 (GBP) 14415 (FIM) 14415 10564

IT  C o lte lle rie  M ontana S.r.l. 7000 100 100 100 100 7000000 (ITL) 33791 (FIM) 33791 -8 3 8 9

NL F iskars Europe B.V. 150 100 100 100 100 150 (NLG) 4299 (FIM) 4299 52529

N O  F iskars A/S 30 100 100 100 100 150 (NOK) 86 (FIM) 86 433

SE  F iskars AB 50000 100 100 100 100 5000 (SEK) 63967 (FIM) 63967 6108

U S  F iskars H old ings Inc. 200 100 100 100 100 17749 (USD) 50655 (FIM) 50655 -6 5 1 3

A s s o c i a t e d  c o m p a n i e s '  s h a r e s  o w n e d  b y  F i s k a r s  O y  A b

Fl E lesco Oy Ab, Espoo 2500 50 50 50 50 2500 (FIM) 2500 (FIM) 2500 *

-  shareho lders ' equ ity FIM 4,0 M illion

Fl Private banker Ane G yllenberg  Ab,

Helsinki 123910 42 42 42 42 1239 (FIM) 14198 (FIM) 14198 *

-  shareho lders ' equ ity  FIM 22.9 Million

IN  F iskars Ind ia  Ltd 253250 30 30 30 30 5750000 (INR) 1885 (FIM) 1885 *

-  shareho lders ' equ ity  FIM 0.2 M illion

O t h e r  s h a r e s  o w n e d  b y  F i s k a r s  O y  A b

Fl M etra Oy Ab, A 2900000 20.8 20.8 20.8 20.8 625809 (FIM) 625809

Fl Metra Oy Ab, B 619000 4.8 4.8 4.8 4.8 74311 (FIM) 74311

Metra total 13.1 13.1 19.5 19.5 700120

Fl Oy Investa Ab 150000 6000 (FIM) 6000

F l Sam po Oy 20152 417 (FIM) 417

F l Rautaruukki Oy 72646 853 (FIM) 853

F l Ju lius Tallberg Fastlghet 18150 1025 (FIM) 1025

F l Kansallis-O sake-Pankki 134000 1608 (FIM) 1608

F l Unitas Oy A b A 650000 9927 (FIM) 9927

'  Latest Financial Statements are dated Dec 31, 1993 and the length of the financial year is 12 months
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Number 
o f shares

% of 
share capita l 

Parent Consoli
dated

% of 
voting pow er 

Parent Consoli
dated

Nominal
value

(1000)
Book value 

(1000)
Book value 
FIM (1000)

Shares owned by other group companies
Industrial operations
Consumer Products Group
CA F iskars C anada Inc. 500 100 100 500 (CAD) 433 (USD) 2505
D E  W ilhelm Boos jr. (G m bH & Co) 100 100 1000 (DEM) 2825 (DEM) 9421
DK  F iskars Danmark A/S 2 11 100 100 20000 (DKK) 63586 (DKK) 54360
FR  F iskars S.A.R.L. 15000 100 100 1500 (FRF) 5482 (NLG) 16343
GS Fiskars UK Ltd 1500000 100 100 1500 (GBP) 1500 (GBP) 12831
NO  F iskars N orge A/S 50000 100 100 50 (NOK) 7790 (DKK) 6660
S f  Fiskars K onsum entprodukter AB 350000 100 100 3500 (SEK) 22052 (SEK) 15315
DS  F iskars Inc. 100 100 26184 (USD) 26184 (USD) 151461
Other Consum er subs ld la ries  (7) 3295

Consumer Products Associated Companies
RL F iskars Poland L im ited 658 35 35 1039 (PLZ) 916 (DKK) 783 *

- shareho lders ' equ ity  FIM 1.4 M illion

UPS -group
DE  F iskars Power System s GmbH 100 100 450 (DEM) 433 (DEM) 1444
DK  F iskars Power System s A/S 300 100 100 300 (DKK) 347 (DKK) 297
GS Fiskars E lectron ics Lim ited 66000 100 100 66 (GBP) 84 (GBP) 719
M X D e ltec  S.A. 1000 100 100 1000 (MXP) 25 (USD) 145
N O  FPS Power System s A/S 10000 100 100 1000 (NOK) 1654 (DKK) 1414
S f  Fiskars Power System s AB 25000 100 100 2500 (SEK) 4437 (SEK) 3081
US  D eltec E lectron ics C orporation 1000 100 100 21284 (USD) 21284 (USD) 123117

Bronto Skylift
OH  Bronto Skylift AG 45 90 90 50 (CHF) 1073 (FIM) 1073
DE  Bronto Skylift GmbH 1 100 100 50 (DEM) 4456 (FIM) 4456
GS Bronto Skylift (UK) Lim ited 100 100 100 0.1 (GBP) 0 (FIM) 0
S f  Bronto Skylift AB 2000 100 100 2000 (SEK) 10021 (FIM) 10021
SG Bronto Skylift M arketing

(Far East) Pte Ltd. 160000 80 80 200 (SGD) 341 (FIM) 341
US  Bronto Skylift (USA) Inc. 100000 100 100 100 (USD) 424 (FIM) 424
Other subs id ia ries  of Bronto Skylift opera tions (2) 115

Other group companies
OH  F iskars F inance AG 47 94 94 50 (CHF) 20 (DKK) 17
DE  SPIus GmbH 100 100 50 (DEM) 272 (DEM) 907
f t  H angon Keskushuolto  Oy 100 100 100 15 (FIM) 1868 (FIM) 1868
f f  H angon Sähkö Oy 

Other subs id ia rles  (13)
1332 89 89 1332 (FIM) 3890 (FIM) 3890

5458

Net profit/loss 
per latest 
Financial 

Statements

O perating  subs id ia ries  and associa ted  com pan ies are listed above when the book va lue of the shares exceeds FIM 250 thousand. 
Value of o ther shares in fixed assets was FIM 7.3 M illion of w h ich In the parent com pany's  fixed  assets FIM 6.1 m illion.

A com ple te  list o f all shareho ld ings is ava ilab le  at Flskars Flead O ffice.



R A T I O S  T H A T  R E F L E C T  T H E  D E V E L O P M E N T  
O F  T H E  F I S K A R S  C O R P O R A T I O N

(Ratios have been calculated in accordance with the rules of the Finnish Banking Inspection) 1993 1992 1991 1990 1989

Net sales* MFIM 2038 1729 1558 1558 1564

of w hich outs ide Finland MFIM 1845 1514 1276 1203 1157

in per cen t of net sales % 91 88 82 77 74

P ercentage change of net sales % 17.9 11.0 0.0 -  0.4 20.1

Profit before deprecia tion  and am ortization MFIM 283 147 108 101 103

in per cen t of net sales % 13.9 8.5 6.9 6.5 6.6

O perating profit* MFIM 198 63 27 26 32

in per cen t of net sales % 9.7 3.6 1.7 1.7 2.0

Financia l net MFIM 72 79 75 68 7

in per cen t of net sales % 3.5 4.6 4.8 4.4 0.4

Earnings after financia l items MFIM 126 -  16 -  48 -  42 25

in per cent of net sales % 6.2 -  0.9 -  3.1 -  2.7 1.6

Earnings before tax MFIM 126 -  24 -  44 4 43

• in per cen t o f net sales % 6.2 - 1.4 -  2.8 0.3 2.7

Taxes MFIM -  25 20 2 30 -  6

D ividend paid MFIM 18** 12 12 12 19

C apita l expend itu re MFIM 72 155 73 641 457

in per cen t of net sales % 4 9 5 41 29

Persons em ployed, average 3117 3182 3304 3531 3758

Persons em ployed, Dec. 31 3131 3169 3174 3448 3780

of w h ich outs ide Finland 2225 2176 2068 2206 2514

Equity MFIM 901 848 871 942 890

M inority shareho lders ' equ ity MFIM 0 0 0 13 14

Interest bearing deb t MFIM 974 1104 945 963 958

N on-interest bearing deb t . MFIM 374 368 407 426 425

Balance sheet total MFIM 2249 2320 2223 2344 2287

Return on investm ents % 11 5 4 3 6

Return on equ ity % 12 0 neg neg 2

Equity ratio % 40 37 39 40 39

'  A chart showing Net sales and Result before depreciation can be found on page 24 

** Board proposal

Return on investm ent in per cent

Return on equ ity  in per cen t =

Earnings after financia l item s + in terest and other financia l expense 

B a lance sheet to ta l -  non-in terest bearing  deb t 

(average of beg inn ing  and end of year amounts)

Earn ings after financia l items -  taxes
 -    x 100
Equity + m inority shareho lders ' equ ity

(average of beg inn ing  and end of year amounts)

x 100

Equity ratio in per cen t =
Equity + m inority shareho lders ' equ ity

B a lance sheet total
x 100
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I N F O R M A T I O N O N  F I S K A R S S H A R E S

Ratios at Dec. 31
(Ratios have been calculated in accordance with
the rules set forth by the Banking Inspection) 1993 1992 1991 1990 1989
Share capital, FIM million 118.1 117.4 117.2 117.2 1Ï 0.1

Shares, 1000 (nominal value FIM 20 each)

A-series 2242 2216 2237 2237 2037
K-series 3432 3583 3605 3605 3454
Total 5674 5799 5842 5842 5491

Adjusted number of shares

at the end of the year, 1000 5674 5799 5842 5842 5491
Adjusted average number
of shares, 1000 5807 5829 5842 5760 5491
Earnings per share, FIM 17.40 0.70 neg neg 3.10
- incl. extraordinary items 17.40 neg neg neg 6.25
Nominal dividend per share, FIM

A-series 3.40* 2.40 2.40 2.40 3.80
K-series 2.90 * 1.90 1.90 1.90 3.20

Dividend, FIM million 18 * 12.1 12.2 12.2 18.8
Dividend per earnings in per cent 17 305.8 neg neg 111 .0
Adjusted dividend per share, FIM

A-series 3.40 * 2.40 2.40 2.40 3.80
K-series 2.90 * 1.90 1.90 1.90 3.20

Price per earnings

A-series * 17 159 neg neg 46
K-series 18 219 neg neg 113

Dividend yield in per cent

A-series 1.2 2.2 4.4 3.2 2.7
K-series 1.0 1.3 1.9 1.1 0.9

Equity per share, FIM 158.80 146.30 149.00 161.20 162.00
Market value of share

capital, FIM million 1702 780 486 780 1486
Number of shareholders 3075 3626 3602 3580 3554
* Board proposal

Earnings after financ ia l items -  m inority interest -  taxes 
A d justed  average num ber of shares

D ividend paid
----------------- ---------------------------------------------------------   x 100
Earnings (ca lcu la ted  as in Earnings per share)

D ividend paid
A d justed  num ber of shares Dec. 31

A d justed  m arket quota tion  Dec. 31 

Earn ings per share

Equity_______________________________

A d justed  num ber of shares Dec. 31

Earnings per share, FIM =

Dividend per earnings in per cent = 

Dividend per share, FIM =

Price per earnings =

Equity per share, FIM =
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P E R  S H A R E  D A T A  A D J U S T E D
F O R  S H A R E  I S S U E

(Ratios have been ca lcu lated in accordance with the rules 
set forth by the Finnish Banking Inspection) 1993 1992 1991 1990 1989

D iv idend per share, FIM 
Series A 2 .40* 2.40 2.40 3.80

Series A, non-restricted 3.40** 2.40 2.40 2.40 3.80

Series K 1.90* 1.90 1.90 3.20

Series K, non-restricted 2.90** 1.90 1.90 1.90 3.20

D ividend y ie ld , in per cent 
Series A 2 .2 * 4.4 3.2 2.8

Series A, non-restricted 1.2 2.2 4.4 3.2 2.4

Series K 1.3* 1.9 1.1 0.9

Series K, non-restricted 1.0 1.3 1.8 1.1 0.9

Price /earn ings ratio 
Series A, non-restricted 17 159 neg neg 46

Series K, non-restricted 18 219 neg neg 113

A d justed  average p rice  per share, FIM 
Series A * 85 .57* 67.83 125.45 180.70

Series A, non-restricted 167.90 76.91 77.16 133.32 205.43

Series K * 116.48* 123.31 245.22 396.18

Series K, non-restricted 244.24 122.21 185.41 237.43 416.82

A d justed  lowest p rice  per share, FIM 
Series A * 54 .00* 46.50 65.00 115.00

Series A, non-restricted 107.00 52.00 49.60 72.00 130.00

Series K * 85 .00* 98.00 170.00 250.00

Series K, non-restricted 135.00 87.00 98.00 170.00 280.00

Ad justed  h ighest price  per share, FIM 
Series A * 126.00* 95.00 160.00 205.00

Series A, non-restricted 300.00 124.00 115.00 195.00 250.00

Series K * 162.00* 200.00 390.00 454.00

Series K, non-restricted 320.00 163.00 220.00 410.00 500.00

M arket value of shares Dec 31, FIM m illion 
Series A * 154.5* 78.2 105.9 166.6

Series A, non-restricted 654.8 87.6 44.0 61.2 120.9

Series K * 430.1 * 288.2 490.1 957.9

Series K, non-restricted 1047.0 107.3 75.8 122.8 240.4

Num ber of shares traded, 1000 
Series A * 322 .5* 63.3 84.1 309.1

in per cen t of the tota l num ber of series A 23.0 4.5 5.9 24.1
Series A, non-restric ted 1045.7 79.5 34.9 20.4 93.2

in per cen t of the total num ber of series A 47.2 9.8 4.3 . 2.5 12.3

Series K * 146.2* 51.9 60.8 177.7
in per cen t of the total num ber of series K 5.1 1.8 2.1 6.4

Series K, non-restric ted 368.7 88.8 21.9 35.8 33.2
in per cen t of the total num ber of series K 10.3 12.4 3.0 5.0 4.9

A d justed  num ber of shares, average, 1000 
Series A * 1413.9* 1421.5 1364.3 1281.4

Series A, non-restricted 2231.4 813.8 815.7 791.2 755.7
Series K * 2881 .3 * . 2882.9 2882.7 2776.5
Series K, non-restricted 3575.4 720.3 722.2 722.2 677.2
A d justed  num ber of shares 31st Dec, 1000 
Series A * 1404.6* 1421.5 1421.5 1281.4

Series A, non-restricted 2216.1 811.5 815.7 815.7 755.7
Series K

* 2867.2* 2882.9 2882.7 2776.5
Series K, non-restricted 3582.8 715.6 722.2 722.2 677.2
* All shares are non-restricted as of Jan. 1. 1993 
"  Board proposal

D iv idend per share______________________
D ividend y ie ld in per cent = A d justed  quota tion at the end of period x

Value of shares traded  during the period 
A d justed  average share p rice  = A d jus ted  num ber of shares traded during the period
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I N F O R M A T I O N  O N  S H A R E S  A N D  
S H A R E H O L D E R S

S h a r e  c a p i t a l

Minimum share cap ita l FIM 44 640 000

Maximum share cap ita l FIM 178 560 000

Paid-up and reg istered share cap ita l a t D ecem ber 31, 1993 FIM 118 052 160

N u m be r of sh are s  and c a te g o r ie s

A ccord ing  to  its A rtic les  of Associa tion  the com pany has shares of series A and shares of series K at a m axim um  of 8 928 000

of w h ich the m axim um  num ber of A shares 8 928 000

and the m aximum  num ber of K shares 8 928 000

Nominal va lue per share FIM 20

D if f e r e n c e s  b e t w e e n  s h a r e  c a t e g o r i e s  

V o t in g  r ig h t s

At a General M eeting of the shareho lders each share of the 

series A con fers the right of one vote and of the series K 20 

votes.

D iv id e n d s

If the Annual General M eeting decla res a d is tribu tion  of d iv i

dends, the A shares are entitled  to a d iv idend  of at least two (2) 

percentage po in ts h igher than the K shares.

P re -e m p tiv e  s u b s c r ip t io n  right

When the share cap ita l is increased through an issue of shares 

com pris ing  both share ca tegories, ho lders of A shares have a 

pre -em ptive  righ t to  subscribe  to new A shares, and ho lders of 

K shares to new K shares. If the share cap ita l is increased by 

an issue of one ca tegory  of shares only, all shareho lders have 

an equal righ t to subscribe  to the new shares.

N u m b e r  of s h a r e s  a n d  v o t e s , D e c e m b e r  3 1 ,  1 9 9 3

N um ber of shares Nom inal value Share cap ita l N um ber of votes

O utstand ing A shares 2 242 392 à 20 FIM = 44 847 840 FIM 2 242 392

O utstand ing K shares 3 432 814 à 20 FIM = 68 656 280 FIM 68 656 280

A shares redeem ed by the com pany ( 28 796) à 20 FIM = 575 920 FIM -

K shares redeem ed by the com pany (198 606) à 20 FIM = 3 972 120 FIM -

O utstand ing shares, total 5 675 206 118 052 160 FIM 70 898 672

T u rn o v e r  of F isk a rs  sh ares on the H e ls in k i  S to c k  E x c h a n g e

Fiskars shares are listed on the Helsinki S tock Exchange. Fiskars shares were traded during the year 1993 as fo llows:

T rading value Quotation Q uotations

Share FIM m illion Q uantity lowest h ighest Dec. 30, 1993 Dec. 30, 1992

A 175.6 1 045 692 107 .- 3 0 0 .- 2 92 .-*) 11 0 .-*)

K 90.0 368 698 1 35 .- 3 2 0 .- 3 0 5 .- ’ *) 150 .-**)

265.6 1 414 390

*) c lose  **) purchase quota tion
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T a x a t io n  va lue s of the sh ares in F inland

The Finnish taxation values of the com pany's  shares for 1993 

were:

Share Taxation value, FIM

Dec. 3 1 ,1 9 9 3  Dec. 3 1 ,1 9 9 2

A u th o (iz a t io n  to issue sh ares and raise loans

The Annual General M eeting of shareho lders of M arch 31,

1993, authorized the Board of D irectors to  dec ide  w ith in the 

period of one year from M arch 31, 1993 on an increase of the 

share cap ita l th rough a new issue, in one or several quotas, 

and /o r to  dec ide  on issuing one or several bond loans and/or 

option loans. Through such a new share issue, conversion 

of bonds and exerc is ing  the subscrip tion  rights of warrants, 

the share cap ita l can be increased by a m aximum  of FIM 

10,000,000. A m aximum  of 500,000 shares w ith a nom inal value 

of FIM 20 each can be issued, of w hich a m axim um  of 150,000 

can be K shares. The subscrip tion  can take p lace  aga inst other 

p roperty  than cash.

The authorization entitles the Board of D irectors to deviate 

from  the shareho lders ' p re -em ptive  rights to  subscribe  to sha

res, conve rtib le  bond and option loans when there are w eighty 

financia l reasons to  secure the cond itions of the co rpo ra tion ’s 

ac tiv ity  or to  conso lida te  and to expand the com pany ’s in ter

national and /o r national business.

Further, the shareho lders ' m eeting authorized the Board of 

D irectors to de c id e  w ith in the period of one year from M arch 

3 1 ,1 9 9 3 , upon an increase of the  share cap ita l by a maximum 

of FIM 860,000 by issuing a m axim um  of 43,000 A  shares to 

ho lders of the com pany ’s w arrants. The Board of D irectors 

exerc ised  th is authorization on Septem ber 27, 1993. U nder the 

d irec ted  issue, a tota l o f 34,000 A shares w ith a nom inal value 

of FIM 20 each were subscribed  and the share cap ita l increa

sed by FIM 680,000. A cco rd ing  to the term s of the option loan, 

the subscrip tion  p rice  was FIM 170 per share.

An authorization w hich has up to date not been exerc ised by 

the Board of D irectors

-  500,000 shares, of w hich not more than 150,000 can be 

K shares, representing 4.5% of the votes;

The Board of D irectors w ill not exercise th is authorization.

S h are h o ld e rs  a c c o rd in g  to share o w n e rs h ip  on D e c e m b e r  31, 1993
At the end of the year, F iskars had 3,075 (3,626) reg istered shareholders.

N um ber of 

shares quantity

Shareholders

% quantity

Shares

%

1 -  100 1 653 53.8 98 919 1.7

10 1 - 500 981 31.9 233 478 4.1

5 0 1 - 1 000 167 5.4 121 867 2.1

1 001-  10 000 209 6.8 665 145 11.7

10 0 0 1-10 0  000 53 1.7 1 480 323 26.1

100 001- 12 0.4 3 075 474 54.2

Total 3 075 5 675 206
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T h e  m a jor sh a re h o ld e rs  a c c o rd in g  to the sh a re h o ld e rs '  re giste r,  D e c e m b e r  31, 1993:

A shares K shares Total Percentage of 

votes shares

Investor In ternational AB 263 400 2 11  000 474 400 6.3 8.3
Oy H old ix Ab 86 169 211 982 298 151 6.1 5.3
Virala Oy 38 624 163 936 202 560 4.7 3.6
Metra Oy Ab 15 000 165 000 180 000 4.7 3.2
Sam po Insurance 86 165 145 443 231 608 4.2 4.1
Eläke-Varma Mutual

Insurance Com pany 156 860 132 115 288 975 3.9 5.1
Agrofin  Oy Ab 81 858 131 413 213 271 3.8 3.8
Sophie von Ju lin 's  Foundation 29 794 130 886 160 680 3.7 2.8
TA. von Ju lin 's  Trust 38 925 122 255 161 180 3.5 2.8
Oy Julius Tallberg Ab 115 616 115 616 3.3 2.0

The total number of nominee registered shares was 632.036 corresponding to 11 .1  % of the number of shares and 11.4  % of the 
votes.

M a n a g e m e n t ’s sh a re h o ld ing

On D ecem ber 31, 1993, the Board m em bers, the President and 

the Vice Presidents owned, a to ta l o f 55,796 F iskars A shares 

and a tota l o f 107,231 K shares (to ta ling  163,027 shares), rep 

resenting 2.9%  of the shares and 3.1%  of the votes. The Presi

dent and the Vice Presidents subscribed  to FIM 39,400 of the 

option loans raised by the com pany in 1993. Through exer

c is ing the subscrip tion  rights connected  to the loan they can 

receive 0.7%  of the shares and 0.05%  of the votes.

S h a re h o ld e rs ’ A g re e m e n t

In D ecem ber 1992 a group of private  investors and private  

com pan ies representing approx im ate ly  49%  of the tota l num ber 

o f votes entered into an agreem ent on pre -em ptive  rights 

between the parties in case  of sales of shares. The agreem ent 

of w h ich the Board of D irectors notified  the Helsinki Stock 

Exchange in acco rdance  w ith the S tock Exchange rules is still 

in force.



P A R E N T  C O M P A N Y  I N C O M E  S T A T E M E N T  (M F IM )

Parent Company income statement Parent company statement
1993 1992 of cash flows 1993 1992

Net sales 43.3 182.5 Operating profit 32.5 1.1

C ost of goods sold 10.5 -  149.5 -(-Depreciation and am ortization 4.6 11.0

Gross profit 32.8 33.0 Profit before deprec ia tion  and

am ortization 37.1 9.9

Sales and m arketing expenses 0.0 12.1 F inancia l net 8.2 52.5

A dm in is tra tive  expenses 29.2 37.0 Extraord inary items 0.0 44.7

O ther opera ting  expenses 0.4 0.6 Taxes 5.5 7.8

Other opera ting  income 29.3 15.6 D iv idends paid 12.1 12.2

Operating profit 32.5 1.1 27.7 107.3

Financial income and expense C hange in w orking cap ita l -  23.9 117.0

D ividend incom e 59.6 27.7 3.8 9.7

Interest incom e on long-term

rece ivab les 5.6 6.3 Net capital expenditure

Other financia l incom e 14.0 9.4 Investm ent in shares -  25.5 164.9

Interest expense 59.6 60.8 Sale of shares 81.6 26.5

Other financ ia l expense 11.4 35.1 Investm ent in fixed assets 1.9 14.9

Profit (loss) before extraordinary Sale of fixed assets 0.1 38.2

items, appropriations and taxes 40.7 53.6 54.3 115.1

Extraord inary income 0.1 0.2 F inancing su rp lus /de fic it 58.1 105.4

Extraord inary expense 11.9 26.3

Profit (loss) before *

appropriations and taxes 28.9 79.7 Financing

C hange in long-term  rece ivab les 0.9 62.8

Increase ( - )  or decrease (+) Conversion of conve rtib le  bonds

In deprec ia tion  reserve 4.7 20.7 into equ ity 0.0 1.2

G roup con tribu tions received 11.8 0.0 New issue 5.8 0.0

G roup con tribu tions paid 0.0 18.6 R edeem ed shares -  47.3 4.4

Increase ( - )  or decrease (+) Change in long-term  debt -  48.6 85.1

In untaxed reserves 16.0 109.4 Change in short-term  deb t 37.7 21.5

Direct taxes 4.8 7.8 Change in liqu id  assets 4.8 64.8

Profit (loss) for
the financial year 56.6 24.0

L iqu id  assets, beg inning

of financia l year 8.4 73.2

L iqu id  assets, end of financia l year 13.2 8.4

4.8 64.8
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P A R E N T  C O M P A N Y  B A L A N C E  S H E E T  (M F IM )

Assets 1993 1992 Liabilities and equity 1993 1992

Fixed assets and other Equity
long-term expenditure R estricted equity
In tang ib le  assets Share cap ita l 118.1 117.4
O ther long-term  expend itu re 1.0 0.7 O ther restric ted equ ity 367.8 362.7

485.9 480.1
Tangible assets U nrestric ted equ ity
Land and water 85.1 85.1 Profit b rought forward 313.0 349.1
Bu ild ings and constructions 43.8 45.9 Profit (loss) for the financia l year 56.6 24.0
M achinery and equ ipm ent 4.4 5.5 369.6 373.1

133.3 136.5 Provisions and untaxed reserves
A ccum u la ted  d iffe rence  between

Shares in fixed  assets and other deprec ia tion  acco rd ing  to plan and
long-term  investm ents deprec ia tion  for tax purposes 19.8 24.5
Shares in associa ted  com panies 18.6 17.5

Other shares and partic ipa tions 1169.7 1226.9 U ntaxed reserves
Loans rece ivab le 63.7 62.8 O ther untaxed reserves 0.0 16.0

1252.0 1307.2

Provisions for liab ilities  and charges 9.0 0.0
Inventories and financial assets
Inventories Liabilities
Work in progress 0.1 0.1 Long-term

Bond loans 25.0 25.0
Current rece ivab les Am ounts owed to c red it institu tions 213.0 263.4
Trade debto rs 0.9 5.1 Pension fund  loans 92.2 154.8
Loans rece ivab le 98.0 45.1 Other long-term  deb t 117.2 61.8
Prepaym ents and accrued  Income 24.6 19.2 447.4 505.0
O ther deb to rs 12.9 62.4 Less current portion -  20.7 -  21.4

136.4 131.8 Long-term  debt, net 426.7 483.6

Cash at bank and in hand 13.2 8.4 Short-term

Am ounts owed to c red it institu tions 4.1 19.5

• Current portion  of long-term  deb t 20.7 21.4

Payments on account 0.9 0.5
Trade debto rs 0.6 1.0
A ccrua ls  and deferred incom e 27.8 47.2
O ther short-te rm  deb t 170.9 117.8

1536.0 1584.7 225.0 207.4

1536.0 1584.7
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P R O P O S A L  B Y  T H E  B O A R D  O F  D I R E C T O R S  T O  
T H E  A N N U A L  G E N E R A L  M E E T I N G

At the end of the financial year the consolidated unrestricted equity amounted, accord ing  to the Balance Sheet, to 

FIM 374,1 m illion and the d is tribu tab le  unrestricted equity to FIM 322,8 million. The unrestricted equity of the Parent 

Com pany is FIM 369,6 m illion.

The Board proposes, that from funds at the d isposal of the Annual General Meeting

a d iv idend of 17,0 % corresponding to FIM 3,40

per share be paid on 2 242 392 shares of series A FIM 7 624 132,80

a d iv idend of 14,5 % corresponding to FIM 2,90

per share be paid on 3 432 814 shares of series K FIM 9 955 160,60

FIM 17 579 293,40

Helsinki March 10, 1994

l/t/t*«
d '  ^

Göran J. Ehrnrooth Matti Pekkanen
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A U D I T O R S ’ R E P O R T

We have exam ined the annual financial statements, the consolidated financial statements, the accounting  records 

and the adm inistration of the board of d irectors and the m anaging d irector of Fiskars Oy Ab for the financial year 

1993. Our exam ination was made in accordance with generally accep ted  auditing standards in Finland.

P a re nt c o m p a n y

The annual financial statem ents have been prepared In accordance with prevailing regulations.

As our audit has not given rise to any com m ents regarding the financial statem ents and the adm inistration 

we recom mend

that the incom e statem ent and the balance sheet be adopted,

that the unappropria ted earnings be dealt with in accordance with the board of d irectors ' proposal,

that the m em bers of the com pany's board of d irectors and the m anaging d irector be d ischarged  from liab ility

for the financial period audited by us.

Group

The conso lida ted  financial statem ents have been prepared in accordance w ith prevailing regulations.

The unrestricted equity of the group Is shown in the balance sheet in accordance with the C om panies Act.

We recom m end that the consolidated incom e statem ent and the conso lida ted  ba lance sheet be adopted.

Helsinki March 10, 1994

l :  l / ü _
Juhani Kolehm ainen A lbertina Âberg
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A D D R E S S E S

C o r p o r a t e  c e n t e r

F is k a rs  C o rp o ra tio n
P.O.Box 235, FIN-00101 Helsinki, 
Finland (Mannerheimintie 14 A) 
telephone +358-0-61 88 61 
telex 124826 fhels fl 
telefax +358-0-604 053

C o n s u m e r  P r o d u c t s  
G r o u p

H e a d  o ffice

F is k a rs  In c .
401 Fourth Street 
Wausau, Wisconsin 54403, USA 
telephone +1-715-848-4020 
telefax +1-715-845-2740

G ro u p  I

F is k a rs  In c .
P.O.Box 8027, Wausau, 
Wisconsin 54401, USA 
(7811 West Stewart Avenue) 
telephone +1-715-842 2091 
telefax +1-715-848-3562

F is k a rs  C a n a d a  In c .
34 Riviera Drive, Markham,- 
Ontario L3R 5M1, Canada 
telephone +1-905-940 8460 
telefax +1-905-940 8469

C o lte lle r ie  M o n ta n a  S .r .l.
Via Provinciale 15 
I-22040 Civate (Como), Italy 
telephone +39-341-550 230 
telefax +39-341-551 654

G ro u p  III

F is k a rs  U K  L td .
Bridgend Business Centre, 
Bridgend, Mid Glamorgan 
CF31 3XJ, United Kingdom 
telephone +44-656-655 595 
telefax +44-656-659 582

F is k a rs
K o n s u m e n tp ro d u k te r  A B
Vintergatan 7, S-591 32 Motala, 
Sweden
telephone +46-141-33 930 
telefax +46-141-54 231

F is k a rs  N o rg e  A/S
Postboks 4215 Torshov 
(Nydalsveien 32 B)
N-0401 Oslo 4, Norway 
telephone +47-22-182 680 
te lefax+47-22-181 234

F is k a rs  D a n m a rk  A/S
Postbox 360 
(Vestre Ringvej 45)
DK-8600 Silkeborg, Denmark 
telephone +45-86-824 311 
telefax +45-86-815 968

S u b s id ia r ie s :

F is k a rs  E le c t ro n ic s  L td .
Commerce Park, Theale, 
Berkshire RG7 4AB,
United Kingdom 
telephone +44-734-306 600 
telefax +44-734-305 868

F is k a rs  P o w e r  S y s te m s  
G m b H
Postfach 1014, D-76486 
Baden-Baden, Germany 
(Beim Alten Bahnhof 1) 
telephone +49-7221-93880 
telefax +49-7221-9388 33

F is k a rs  P o w e r  S y s te m s  A B
Box 543, S-184 25 Äkersberga,
Sweden
(Sägvägen 2)
telephone +46-8-540 660 60 
telefax +46-8-540 607 48

F is k a rs  P o w e r  S y s te m s  A/S
Kildebrogärdsvej 11 C,
DK-4622 Havdrup, Denmark 
telephone +45-42-134 020 
telefax +45-42-134 022

F P S  P o w e r S y s te m s  A/S
Postboks 4215 Torshov,
N-0401 Oslo 4, Norway 
(Nydalsveien 32 B) 
telephone +47-22-182 680 
telefax +47-22-181 234

G ro u p  II

F is k a rs  C o n s u m e r  O y  A b
FIN-10470 Fiskars, Finland 
telephone +358-11-377 721 
telefax +358-11-377 582

S a le s  in F in la n d  
F is k a rs  C o n s u m e r  O y  A b
Malmin Kauppatie 8 B, 
FIN-00700 Helsinki, Finland 
telephone +358-0-3509 000 
telefax +358-0-35090 090

W ilh e lm  B o o s  jr  
(G m b H  & C o ),
Postfach 10 11 06,
D-42648 Solingen 1,
Germany
(Mangenberger Straße 311-315) 
telephone +49-212-271 70 
telefax +49-212-203212

F is k a rs  S .a .r .l .
374, rue de Vaugirard,
F-75015 Paris, France 
telephone +33-1-536 804 68 
telefax +33-1-425 005 37

U P S - g r o u p

D e lte c  C o rp o ra tio n
2727 Kurtz Street, San Diego, 
California 92110, USA 
telephone +1-619-291 4211 
te lefax+1-619-295 4025

D e lte c  S .A .
Avenida Ensenada 14,518 
Parque Industrial Pacifico 
Tijuana, BC, Mexico 
telephone +52-66-214 485 
telefax +52-66-214 488

F P S  P o w e r S y s te m s  O y  A b
P.O.Box 54, FIN-02921 Espoo, 
Finland
(Koskelontie 14) 
telephone +358-0-452 661 
telefax +358-0-452 66 396

B r o n t o  S k y l i f t

B ro n to  S k y lif t  O y  A b
Teerivuorenkatu 28, 
FIN-33300 Tampere, Finland 
telephone +358-31-3442 233 
telex 22583 brnto fi 
telefax +358-31-3451 042

S u b s id ia r ie s :

B ro n to  S k y lift  A B
Kanalvägen 10 C V,
S-194 61 Upplands-Väsby, 
Sweden
telephone +46-8-590 940 20 
telefax +46-8-590 717 81

B ro n to  S k y lif t  A G
Ifangstrasse 111, CH-8153 
Rümlang/Zürich, Switzerland 
telephone +41-1-817 0112 
telefax +41-1-817 1867

B ro n to  S k y lif t  G m b H
Otto-Hahn-Strasse 2,
D-40721 Hilden, Germany 
telephone +49-2103-560 86 
telefax +49-2103-557 09

B ro n to  S k y lif t  ( U K )  L td .
Holly Farm Business Park, 
Honiley, Warwickshire CV8 1NP, 
United Kingdom 
telephone +44-926-484 173 
telefax +44-926-484 261

B ro n to  S k y lift  
N o rth  A m e r ic a , In c .
211 East Ocean Boulevard, 
Suite 401, Long Beach, 
California 90802-4809, USA 
telephone +1-310-432-8800 
telefax +1-310-432-3600

B ro n to  S k y lift  M a rk e tin g  
(F a r  E a s t ) P te . L td .
50 Jalan Sultan, 15-02 Jalan 
Sultan Centre, Slngapore 0719 
telephone +65-29 108 28 
telefax +65-29 110 93

In h a  W o r k s

In h a  W o rk s  L td .
Saarikyläntie 21 
FIN-63700 Ähtäri, Finland 
telephone +358-65-349 11 
telefax +358-65-341 25

R e a l  E s t a t e  G r o u p

Fiskars Oy Ab 
FIN-10470 Fiskars, Finland 
telephone +358-11-3771 
telefax +358-11-377 230

F e rra ria  O y  A b
FIN-10470 Fiskars, Finland 
telephone +358-11-3771 
telefax +358-11-377 230
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F I S K A R S  I N  N O R T H  A M E R I C A

rara®®®®

> vrvJK*,' Ufó

::,7
” . ,v ■ • >;,*,v

■ w

I 
1

lillu

M m im




