


Annual General Meeting of shareholders

The Annual General Meeting of shareholders of Fiskars Oy Ab
will be held at Hotel Palace, Eteldranta 10, Helsinki, on
Wednesday, April 11, 1990.

Shareholders wishing to attend the meeting should inform
Fiskars Corporate Head Office by letter to PO.Box 2835,
SF-00101 Helsinki, Finland, or by phone

+358-0-61 886 230/Jantunen not later than 4.30 p.m. on

Monday, April 9.

Shareholders are kindly requested to inform the Corporate Head

Office of changes in their addresses.

Financial information

In addition to the annual report, The Fiskars Corporation
publishes an interim review of operations covering the period
January 1 through June 30, 1990, which will be published week

35.

Both publications are available in Finnish and as translations in
English and Swedish at no cost from the Fiskars Corporation,
Information Department, PO.Box 235 (Mannerheimintie 14 A),
SF-00101 Helsinki, Finland, telephone +358-0-61 88 61.
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Summary of operations

FIM million

Net sales
Sales outside Finland
as % of net sales

Operating margin
as % of net sales

Operating profit
as % of net sales

Earnings after financial items
as % of net sales

Pre-tax earnings
as % of net sales

Earnings after financial items,
after tax, including share of
associated companies' results

Earnings per share

Price/earnings K
A

Return on equity, % 0
Return on investment, %

Dividend, FIM million
Dividend per share K
A

Balance sheet total
Equity + reserves
Equity ratio, %
Market value at Stock
Exchange Dec 31

Personnel at year—é}wd
of which abroad

Gross investments
*) Board proposal

1985
627

58
15.33

10
10

55
1.93
2.25

726
298
40

260

1998
420

55

1986

705
480
68

80
55
33

49

20
5.05
49
27
7

9
7.4
2.44
2 81
1080
525
49

715

2218
7883

152

1198

2890

1210
167

1988

1252
896
12

112
66
60

165
138

74
14.02

1811
943
52

1924

3084
1877

107

1989

15083
1111
74

114

32
5.90

58
23
04
6.4

188
3.00*
3.80*

2234
942
42

1486

13780

2514
291

Formulas used when calculating ratios and share data are shown on page 42—43.

Development of Fiskars share price Compared to the Unitas general index (1975=100)
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President’s review

Fiskars Corporation will enter the 1990's overall as a strong enterprise. Its core
business units are strongly positioned in their respective chosen markets. The Fiskars
brand is both international and well appreciated among consumers. A high degree of
internationalization is characteristic of Fiskars industrial operations; this is evidenced
by the fact that two thirds of all personnel work outside Finland, from where three
fourths of the corporation's turnover originate. Fiskars' financial solidity is good and

its ownership structure is stable.

By means of both internal and external development, Fiskars Consumer Products
Group has increased its share to almost half of corporate net sales, and its sound
level of profitability continues to develop favorably. Last year's acquisitions
strengthened considerably the group's market position, both in continental Europe and
in Scandinavia. Fiskars scissors, knives and garden tools are now through our
distribution companies more readily available to consumers from the group's

production plants in North America, the European Community and Scandinavia.

With Industrial Products, Fiskars serves such focused areas where it has unique
know-how and expects to maintain a sustainable grip of the business-to-business
market. To accelerate the specialization, the group structure of the electronics and
investment products was dismantled, and the operations were differentiated into
autonomous business units. In this context, it was decided that certain smaller
business units that are peripheral to the targeted breakthrough areas were to be

divested.

Among the Industrial Products, both enclosures and Inha industrial components as
well as aluminum boats continued their successful trend. Fiskars operations in the
field of UPS (uninterruptible power supply) systems in the USA and Scandinavia are
now achieving both a strategic position within the corporation and the volume needed

for profitability.

The electronics units in Littleton, USA, and in V&xj6, Sweden, which were only loosely
connected with the mainstream operation were deeply unprofitable. The Bronto Skylift
unit of the Metra group also posted a much more negative result than expected.
Forceful action programs in order to improve profitability caused additional expenses
during the year. This was partly counterbalanced by income on the sale of certain
business units. As a consequence of the above events, result after financial items
declined to FIM 13 million (FIM 60 million in 1988). Fiskars Corporation's total net
sales however, increased by about 20 % to FIM 1,503 million.

Fiskars 20 % shareholding in Ovako Group proved strategically important, when Oy
Lohja Ab and Oy Wartsild Ab announced their plans to merge into a new powerful
business group, mainly involved in the manufacture of building materials. In this
connection, Fiskars increased its voting power and shareholding in Oy Lohja Ab to
20 %. The acquisition of these shares was financed primarily by transferring Fiskars

shareholding in Ovako to Wartsild, and with the rights issue of Fiskars shares to
Agrofin, in accordance with the Board of Director’s authority. Following these

measures, Fiskars now has a possibility to contribute in the development of one of
the largest industrial corporations in Finland that has similarities with its own
operations. Furthermore, Fiskars Corporation's sizeable assets invested in industrial
shares have now been attached a value that can be monitored by means of public
quotations on the stock exchange.

Fiskars’ increased holding in Lohja clarifies the split of its assets into two strategically
targeted segments: those tied in own industrial operations on one hand, and capital
invested in shares of affiliated companies and in real estate on the other hand.

As the consolidation phase of the corporation’s Industrial Product operations is now
nearing its conclusion, the profitability of Fiskars operations will significantly improve
in the near future. Capital freed by divestments will be allocated to the continued
development of the successful businesses.

Helsinki, March 1990

bl acloen~—

Reijo Kaukonen

President




Highlights of the year




Board of Directors, Corporate Management and Auditors

Board of Directors of Fiskars Oy Ab

Goran J. Ehrnrooth (1934),

chairman
Matti Pekkanen (1925),

Deputy Chairman, President,

Central Association of Finnish Forest Industries
Robert G. Ehrnrooth (1939),

President, EFFOA-Finland Steamship Co. Ltd.
Thomas Tallberg (1934),

M.D., Helsinki University Central Hospital
Jarl Engberg (1938),

Attorney-at-Law, Hannes Snellman Attorneys
Gustaf Gripenberg (1952),

D.Eng., Helsinki University of Technology
Olof Bruncrona (1927),

M.Sc. (Eng.) Director Emeritus, Fiskars Oy Ab
Ronald Wrede (1942),

Master of Laws, Legislative Counsellor,

Ministry for Foreign Affairs
Reijo Kaukonen (1939),

President, Fiskars Oy Ab

Board members’ term of office is three years.

Auditors
Ordinary Deputy
Eric Haglund, CPA
Juhani Kolehmainen
Jacob Wallenberg

Sixten Nyman, CPA
Brita Hisinger-Jagerskiold
Peter Hartwall

Elected until
the Annual General
Meeting in

1991
1990

1990
1991
1992
1992

1990

1992

1991

Elected to
the Board
in

1974

1987

1966
1966
1980
1986

1987

1987

1984

Corporate Management

Reijo Kaukonen (1939)
Wayne G. Fethke (1944)
Ingmar Lindberg (1945)

Juha Toivola (1947)
Carl-Erik Kortman (1946)

Consumer products

Roy Prestage (1940)
James Wehrs (1951)

Stig Matar (1945)

Jean Schellingen (1944)
Fletcher Nicholson (1937)

Industrial products

Aarne Sipild (1948)

Raymond Meyer (1940)
Tapani Niemi (1953)

Pauli Lantonen (1939)
Lars-Petter Godenhielm (1940)
Juhani Hanninen (1948)

Olli Mé&nnikko (1944)

The business units are guided by boards which are chaired by Corporate President

or a Corporate Vice President.

Corporate President

Corporate Vice President, consumer products
Corporate Vice President, administration and real
estate

Corporate Vice President, finance

Corporate development

Scissors & garden tools, North America
Knives, North America

Scandinavia

Continental Europe

Great Britain

UPS-Europe

Deltec

Enclosures

Inha

Metra

Development, electronics

Ferraria

Corporate Executive Committee

Reijo Kaukonen
Wayne G. Fethke
Ingmar Lindberg
Juha Toivola

Management Board

Reijo Kaukonen, Chairman
Tauno Kasanen*

Pauli Lantonen

Ingmar Lindberg

Stig Matar

Reijo Méihdniemi

Corporate President, chairman
Corporate Vice President
Corporate Vice President
Corporate Vice President

Tapani Niemi
Jukka Telatie*
Juha Toivola
Roger Traskelin*

*Personnel representative

Present
position
from year

1984
1988

1985
1980
1989

1988
1990
1988
1988
1988

1990
1989
1988
1983
1989
1989

1988




Fiskars’ business areas

Fiskars operates in three business areas: Consumer Products, Industrial Products,
Real Estate and Affiliated Companies.

Fiskars Consumer Products achieved several major breakthroughs in the
1980's. These products now account for about 50 per cent of corporate net sales.
Fiskars is one of the world's leading manufacturers of scissors, knives and garden
tools. In North America, the EC and Nordic countries, Fiskars has a solid global
position and a good knowledge of the local markets, based on close customer contacts.
The key success factors for Fiskars Consumer Products are a good quality/price ratio
and a wide product range. Since the customer base of Fiskars consumer products is
large and varied they are not vulnerable to trend fluctuations. In its main markets,
Fiskars operates through its own dynamic sales and marketing organizations, thus
ensuring a good understanding of the local conditions and a more competitive
distribution position.

The scissors and garden tools operations in the U.S. continued their
success. This was largely attributable to efficient and extensive distribution operations
and the introduction of a wider product range. Gaining a significant share of the
office supplies segment meant an important breakthrough for Fiskars scissors in the
United States. The demand of the large North American market was satisfied through

complementary deliveries from the Fiskars plant in India.

The knives program for America comprises leisure and kitchen knives for
professionals and consumers. Following the acquisition of the Wilkinson Sword's
Home and Garden business, Fiskars has greatly strengthened its foothold in the
United States and Canada by introducing its knives range in these markets.
Production in the United States is supported by manufacture in Mexico

Sales of consumer products expanded considerably in Scandinavia, as a result of
the acquisition of a majority shareholding in the Gripit Group. Today, Fiskars
manufactures garden and hand tools in Sweden, Denmark, Norway and Finland. The
R&D activities which already for several years have benefited the entire organization
of Fiskars continued also this year. The new scissors range and the previous year's
bestseller — ceramic knife sharpener — were complemented by the first scissor
sharpener designed for household use.

Fiskars has a strong position in the important integrating Continental European
marketplace, particularly in France and Germany. By acquiring an Italian cutlery
manufacturer, Montana, Fiskars further strengthened its presence in the EC countries.

The company is a market leader in Italy, and has long traditions as a manufacturer ) ‘
of knives that combine superior quality with world-famous ltalian design. Montana’s

strong established marketing network provides other Fiskars products a penetration
into the Italian market which has a large buying potential. On the other hand, the
new products provide new opportunities to Fiskars expanding international distribution
channels. 1
In Great Britain, Fiskars holds a leading position as manufacturer and distributor

of scissors, knives, and now also garden tools. Product development resulted in an ‘
innovative garden tool range that met with worldwide success. The garden tools are i
Manufactured in the modern plant in Wales and marketed through Fiskars |

international distribution network.



Fiskars Industrial Products comprises autonomous business units and
companies that operate in narrow special segments. Most of the products of these
business operations safeguard the smooth and efficient functioning of the community.
Deltec, a Fiskars subsidiary, manufactures and markets UPS (uninterruptible power
supply) equipment primarily in North America. This business is a growth sector, since
the sophisticated data and telecommunications systems of the modern information
society do not tolerate disturbances in power supply. The acquisition of Deltec
improved Fiskars positions in the interesting and expanding North American market.
In the United States, Deltec operates through several efficient marketing networks.
Deltec’s production facilities are located in San Diego, California and in a new plant
in Tijuana, Mexico.

The European UPS operations have been organized into an autonomous
business unit with production plants in Finland and Sweden. Marketing was initially
started in Scandinavia, which as a home market provided a good springboard; today
it covers Europe. In the EC, Great Britain emerged as an interesting and sizeable
target area with considerable growth potential. The UPSs are designed for safe and
reliable operation, and they are compatible with different electrical standards. Special
attention is paid to their outer appearance to make them fit unobtrusively in their
operating environment.

Enclosures in polycarbonate shield electrical and electronic equipment from
external disturbances such as shocks, humidity, heat and corrosive agents. On the
other hand, they also protect the user from electrical shocks. The market of
enclosures is moving from traditional metal to plastic materials. Builders of power
distribution centers, and machine and equipment manufacturers are the principal user
categories of Fiskars enclosures. 80 per cent of the Tammisaari plant's output is
exported, primarily to the EC.

Of Inha’s products, aluminium boats are marketed with the Buster brand. The
new youthful addition to the range was well received by the markets. A boat of more
than six meters long — under development phase — was tested during the summer
in extreme and trying conditions. The user safety, durability and versatility of the
boats were aptly demonstrated during a successful exploration expedition, undertaken
by a group of Finnish journalists who followed an ancient Viking route from
Stockholm along Russian rivers down to Istanbul.

Building components reinforced their demand among customers who value the high

quality and functionality of these products.

Metra’s Bronto Skylift mobile access platforms permit working in heights of more
than 60 meters. The varying requirements in maintenance, building industry and fire
protection operations further increase demand for sophisticated lifting equipment.
Telescopic platforms and ladder-boom outfits used for fire fighting and rescue
Operations continued to conquer market share from the more traditional articulated
boom and truck applications. The modern Ginge-Kerr fire fighting equipment is non-
polluting and does not damage people, property or environment.




Real estate property that comprises more than 15,000 hectares of land and water
in the Southwest of Finland constitutes a significant financial resource. Operations in
the area include farming and forestry.

An international planning contest to conceive new development ideas for the 4,000
hectares of land, owned by Ferraria, was arranged during the year. The objective
of the "Hankoniemi 2000" program was to find ways to improve the productive use of
this unique land and water area, in cooperation with the municipalities of the region.
Of the affiliated companies the most significant is the Lohja Corporation in
which Fiskars is today the largest single shareholder with a 20 per cent holding.
Lohja's principal activities are in building materials industry. Lohja's net sales amount
to FIM 4000 million. Fiskars is also a shareholder in Gyllenberg Securities Oy Ab and
Ane Gyllenberg Oy private bankers. Both companies provide placement and financial

advisory services to investors and business enterprises.

Annual report from the Board of Directors

Far-reaching decisions on the strategic alternatives and future structure of Fiskars
Corporation were made during the year. The strategy is based on the grouping of the
Corporation's activities in industrial operations on one hand, and in affiliated

Companies and real estate business on the other.

The core areas of the industrial operations are consumer products and industrial

products, comprising the UPS operations, enclosures, Inha products and the Metra
subcorporation.

Measures to aline the structure to the chosen strategy and to improve profitability

Wwere started towards the year-end. One phase in this process was the divestment in 1600

December 1989 of certain smaller peripheral operations, most of them electronics 1400

business units.
1200

The Corporation pursues its aggressive strategy in the Consumer Products Group that
concluded two acquisitions in Europe. The uninterruptible power supply operations B

(UPS) were strengthened by an acquisition in the USA. Investments in these industrial  #%°
Operations amounted to FIM 320 million,

Fiskars participated in the planning and organizing of the extensive industrial
Cooperation between Oy Lohja Ab and Oy Wértsild Ab. As a result, Fiskars sold on

Sth January 1990 its shareholding in the Nordic special steel corporation, Ovako Steel

AB, in which Wértsila then owns 50 %. 85 86 87 88

. | ' : . 8
In this connection, Fiskars increased its holding in Lohja by subscribing new shares L]
and also by acquiring Lohja's shares from Agrofin Oy Ab by means of a directed n

Fiskars issue. As a result of these complementary purchases of shares, Fiskars will
be the largest single shareholder in Lohja with its more than 20 % stake.

The importance of affiliated companies to Fiskars Corporation's substance value is
increasing and this holding will constitute a vital long-term resource for the
Corporation.

Fiskars Corporation's consolidated earnings for 1989 were unsatisfactory. In particular,
the result for the latter half of the year was poorer than expected. The equity ratio

weakened, due to an increase of FIM 400 million in interestbearing capital and 123

weaker than expected operating cash flow. 190
80

Consolidated result

Corporate net sales increased by 20 % to FIM 1,503 million (FIM 1,252 million in
1988). Sales outside Finland represented 74 % of total net sales (72 %).

The consolidated operating margin was FIM 114 million (FIM 112 million), representing
8 % of net sales (9 %).

Depreciation according to plan and financial expenses increased considerably,

Primarily due to acquisitions. Financial income includes a FIM 22 million profit from
Sale of shares. Currency positions have been kept in balance and no major exchange
gains or losses have been recorded.

Earnings after financial items decreased from FIM 60 million in the previous year to
FIM 13 million.

Extraordinary income and expense, FIM 17 million (FIM 105 million), includes gains
On sale of real estate.

Return on net assets was 6 % (9 %) and return on equity 0 % (7 %).

The currency unit used in this report is the Finnish mark (abbreviated FIM). |
. Its exchange rate
on December 31, 1989 was 4.051 Finnish marks to 1 US dollar. "
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Operational result of businesses

The Consumer Products Group's net sales, representing almost half of corporate net
sales, increased by 31 %, mainly as a result of acquisitions. The activities of the
Danish Gripit Group, and the Italian Montana, acquired and incorporated during the
year, were successfully integrated with the existing operations of the Group. The
result from European operations was encumbered with expenses relating to
acquisitions. The good profitability level of the US. operations continued. As a whole,
the operational result of the Consumer Products Group was satisfactory.

Industrial Products' sales increased by 34 %. The profitability of the different
business units varied and was unsatisfactory as a whole. Enclosures and Inha
products continued their favourable trends. The results of the electronics business
units in Littleton, USA, and Vaxjo, Sweden, only loosely related to the UPS operations,
remained loss-making, despite of efforts to improve profitability. Also the Bronto Skylift

operations of Metra remained unprofitable.

Consolidated net sales

Total net sales Sales abroad

FIM FIM FIM
million million million % %
1989 1988 1989 1989 1988
Consumer Products 649 495 586 90 89
Industrial Products 780 584 505 65 60
Real Estate 54 39 0 0 18
1,483 1,118 1,091 74 71

+ Business operations sold 20 134 20
Consolidated total 1,503 1,252 1,111 74 72

Consolidated net sales by market area

1989 1988 Change
FIMmillion FIMmillion %

Finland 410 333 +23

Scandinavia 261 190 +37

Western Europe 311 245 +27

USA 481 310 +55

Soviet Union and other CMEA countries 33 31 + B

Others 60 67 -10
1,556 1,176 +32

- Adjusting items -73 - 58

+ Business operations sold 20 134

Net sales 1,503 1,252

The Real Estate operations are long-term in nature. Consequently, the criteria for
assessing their profitability differ from those of the industrial operations. Timber
harvesting, agricultural operations and the real estate development of the Ferraria

subsidiary proceeded according to plan.

Affiliated companies

Of the affiliated companies, Ovako Steel AB's net sales amounted to FIM 4,000
million, and earnings after financial items to FIM 144 million. Gyllenberg Securities Oy
Ab's net sales totalled FIM 389 million, and earnings after financial items FIM 3.4

million. The corresponding figures for Ane Gyllenberg Oy were FIM 183 million and
FIM 6 million.

Changes in corporate structure, acquisitions and joint ventures

Deltec Corporation, the American based manufacturer of uninterruptible power 2200
Systems (UPS), was acquired by Fiskars at the beginning of the year. Deltec employs 9%
altogether about 400 persons in California and Tijuana, Mexico. b
Following the acquisition of a 76 % holding in Zincks Fabriker, Gripit became a
§ubsidiary of Fiskars. Gripit manufactures garden and hand tools in its plants located 1200
In Finland, Norway, Denmark and Sweden. Personnel numbers about 350, and the 1000
Company has a strong market position in all Scandinavia. The transaction was a 800
Sequence to the acquisitions of Wallace in the USA, and the British Home and 600
Garden Division of Wilkinson Sword, and reflects Fiskars determination to improve its s
positions in the markets for garden tools.
In August, Fiskars acquired the entire share capital of the ltalian knife manufacturer 85 86 87 88 89
Coltellerie Montana s.r.l. The company is a market leader in Italy, and its Montana .

1600

1400

branded products are marketed also elsewhere in Europe. The acquisition supports
Fiskars endeavors to strengthen its foothold in the integrating European consumer
Products market. Montana is located in the Milan metropolitan region, and it employs
Over 100 persons.

Fiskars divested some of its smaller business units which were peripheral to its core 2200 |
businesses. Kraftelektronik AB was sold in a management-buy-out in December 1989. 2000 i
The manufacture of circuit boards located in Véxjé was sold to a Swedish company. 1800 |
The operations of Bankeryd Maskin AB was acquired by the company's operative o

Management. Test Systems operations were divested in the latter half of the year.

Personnel and organization
The Corporation's industrial business units will operationally be restructured into
autonomous companies. Operational boards have been appointed for each of these

Companies. The boards are chaired by the Corporation’s President or a Corporate
Vice President.

In 1988—1989 the Management Board of Fiskars parent company experimentally

Included personnel representatives. Since this experiment proved successful, the 5
(]

Procedure was made permanent at the same time complying the provisions of the

law on personnel representation which will enter into force at the beginning of 1991 m}

in Finland.

In the spring, the Board of Directors appointed Ingmar Lindberg and Juha Toivola as
Corporate Vice Presidents. Vice President Lindberg is responsible for human
resources development, communications, and real estate operations. Vice President
Toivola's areas of responsibility cover corporate control, financing, corporate legal
affairs, and treasury services.

At the beginning of 1990, Wayne G. Fethke was appointed Corporate Vice President.




His area of responsibility covers the entire Consumer Products Group. Turnover of Fiskars shares on the Helsinki Stock Exchange during the period January
The Board of Directors has appointed a Corporate Executive Committee (CEC) to 1 through December 31, 1989 was as follows:
coordinate international affairs. The CEC is composed of the Corporation’s President

and Corporate Vice Presidents. Trading value Quotation

A new executive development program, Senior Management Development Workshop, Series  FiMmilion  Quantity  highest lowest
was launched during the year. Management training also included special programs 2 Lis;gg:iijed 1522 383;23 52888 115.00
dealing with different topics, including financial administration. K festicted 70:4 177:718 454200 ;2888
The personnel of the parent company business units participated in training programs K unrestricted 13.8 133,217 500.00 280:00
dealing with business economics. 159.3 613,259

The total number of employees at year-end was 3 780 (3 080); 2 514 of these were
Finnish taxation values and quotations on the Helsinki Stock Exchange on December

employed outside Finland (1 880).
29, 1989 were as follows:

Application of funds and financing

Series i i
Funds provided by operations decreased from the previous year and amounted to R e A A Quotation (FIM) -~ . Taxation value (FIM)
i ‘ : , e A restricted 130.00 100.00
FIM 73 million. Cash flow after changes in working capital was FIM 11 million in the ) :
A unrestricted 160.00 105.00
red, including the increase in working capital due to acquisitions. K restricted 345.00 240.00
Investments in fixed assets amounted to FIM 291 million (FIM 157 million). The most K unrestricted 355.00 245:00

significant investments were the acquisitions mentioned earlier. Other investments in At th BRR
: ik 4 ; : Y . e end of the year Fiska i
fixed assets were fairly evenly distributed on the different industrial business units, 4 iskars had 3,554 (3,517) registered shareholders.

The majority of the acquisitions were financed by long-term loans. The net increase Share ownership as of December 31, 1989 was as follows:

in longterm liabilities was FIM 323 million.
The Corporation’s liquidity was good throughout the year, despite significant Pe:;:gtage of share capital

£ : v : 1988
investments and poorer than expected financing from operations. Other changes in . M
t t - 25 3 ORI e Private individuals 39.7 399
icnlj/!z;n:jtssei: r;ar:;ysrc]zrrr;prlse investment deposits in the Bank of Finland an Non'-profit orbanizations s fo
ok / S. Business enterprises 426 427
Liabilities totalled FIM 1,277 million (FIM 868 million), whereas equity remained on Banks and insurance companies 9.6 9.2
the previous year's level at FIM 942 million (FIM 943 million). Equity ratio decreased 100.0 7100 0
to 42 % (52 %), but can still be considered good. ‘ :
The biggest shareholders were:
Increases in share capital, turnover of Fiskars shares and main
shareholder groups Percentage of
Based on the authorization granted by the Annual General Meeting of shareholders shares votes
on April 14, 1989, the Board of Directors decided to increase the corporation's share Agrofin Oy Ab 10.5 13.0
capital with FIM 7 million through a directed share issue to Agrofin Oy Ab by issuing gB ILn\'/jstc):\rb 8.6 6.3
ohja
150,000 K-series.shares and 200,000 A-series shares. The issues were carried out at S:mpojlnsurance Comp. Ltd 22 e
} : , piL : ! any Liq. : 39
the following rates: restricted /%\S@FIGS sh.ares at FIM 167 each, unrestricted A-sefles Sophie von Julin foundation 3.0 o
shares at FIM 192 each, restricted K-series shares at FIM 385 each and unrestricted I.A. von Julins Sterbhus 3.0 3.6
K-series shares at FIM 399 each. There are 150,000 A-series shares left of this Oy Julius Tallberg Ab 3.0 33
authorization. After this Agrofin owns 15.8 % of the issued shares and 16.8 % of the Virala Oy 2.2 2.4
outstanding voting power. ::dustrlal Mutual Insurance Company 2.2 ]
. : run
Further, the Annual General Meeting of shareholders authorized the Board of Taka?/aog;yAib :2 20
g . g : ; 2 20
Dlrectors.to decide upon the issue of a convertible bond .Ioan and/or an option loan, Sumarum Oy Ab 16 20
at a maximum value of FIM 100,000 to the corporation's international and Finnish Vessild Oy Ab 1.6 2.0
operative management within a period of one year from April 14, 1989. By exercising Neste Battery Ltd. 2.4 0.2

these rights the corporation's share capital can be increased by a maximum of FIM 2

The B ' ' i
million through issuing a maximum of 100,000 A-series shares. The Board of oard members, the President and the Vice Presidents owned a total of 172,350

Shares controlling 3.4 % of the voting rights.

Directors has not used this authorization.




1989 Annual General Meeting

At the annual general meeting of shareholders on April 14, 1989 the financial
statements for 1988 were approved as proposed by the Board of Directors. A
dividend of 19 % or FIM 3.80 per share was declared for A-series shares, totaling
FIM 7.741,109.20 and a dividend of 16 % or 3.20 per share for K-series shares,
totaling FIM 11,051,948.80.

The meeting re-elected the retiring members of the Board Jarl Engberg, Gustaf
Gripenberg and Ronald Wrede.

Eric Haglund (C.PA), Juhani Kolehmainen and Jacob Wallenberg were elected
auditors. Sixten Nyman (C.PA.), Peter Hartwall and Brita Hisinger-Jagerskidld were
elected deputy auditors.

The Annual General Meeting of shareholders authorized the Board of Directors to
decide upon the increase of share capital, in one or several quotas, through new
issue and/or issue of one or several convertible bond and/or option loans deviating
from the shareholders’ preferential subscription rights. Through new share issue,
convertion of bonds and exercising the subscription rights of the warrants the Board
is authorized to increase the share capital by a maximum of FIM 10,000,000
corresponding to a maximum of 500,000 shares of nominal value FIM 20 each, of
which a maximum of 150,000 shares can be K-series shares.

Further, the Annual General Meeting of shareholders authorized the Board of
Directors to decide upon the issue of a convertible bond loan and/or an option loan,
at a maximum value of FIM 100,000, to the corporation's international and Finnish
operative management within a period of one year from April 14, 1989. By exercising
these issuing rights the corporation’s share capital can be increased by a maximum
of FIM 2 million through issuing @ maximum of 100,000 A-series shares.

Outlook
The extensive strategic investments carried out in 1989 in the industrial operations,

together with the implemented structural changes are expected to improve corporate
results in 1990.

In January 1990, a profit of FIM 160 million was realized on the sale of Ovako's
shares. A non-recurrent cost of about FIM twenty to thirty million is expected to arise
on the divestment of the non-UPS-related electronics business units. The strategic
process of structural change that was initiated in the fall of 1989 will thus be
completed.

The above actions and the directed share issué in the early part of the year will
increase the corporation's equity ratio. The Corporation will continue investments in

accordance with adopted strategies. Net sales are expected to increase and sales to

customers outside Finland will remain on the attained high level.

Consolidated income statement (FIM million)

NET SALES

COSTS OF MANUFACTURING,
SELLING AND ADMINISTRATION

OPERATING MARGIN

DEPRECIATION ACCORDING
TO PLAN

OPERATING PROFIT
FINANCIAL INCOME AND
EXPENSE

Dividends received

Financial income
Financial expense

EARNINGS AFTER FINANCIAL
ITEMS

EXTRAORDINARY ITEMS
Extraordinary income
Extraordinary expense

PRE-TAX EARNINGS

DEPRECIATION IN EXCESS
OF PLAN

CHANGE IN RESERVES
TAXES

Minority share

NET PROFIT FOR THE
FINANCIAL YEAR

9.6
57.9
98.6

1989

1503.3

4 31,7

18.2
09

132

17.3

30.5

- 138

6.9

%

100.0

-924

7.6

2.9

-1

0.9

1.2

2.0

=309

0.5

- 06

+ 0.1

0.8

1988

7.7
48.0

e 11

1%45.2

<2104

1251.8

60.0

104.8

164.8

-32.8

- 741

%

100.0

=910

9.0

583

4.8

8.4

13.2

aih i <

25459

30,5

0.2

4.3




Consolidated balance sheet (FIM million)

ASSETS Dec. 31 1989 % Dec. 31, 1988 % LIABILITIES AND EQUITY Dec. 31, 1989 % Dec. 31, 1988 %
LIABILITIES
FINANCIAL ASSETS
Cash and bank 178.6 269.9 : Short-term
Trade receivables 320.1 293.9 Trade payables 1355 124 8
L eivables 2.0 5.0 Advance payments 757 11.2
AzaZicr:C ayments 3.8 9.8 Prepaid income and
: id - es and accrued expense 174.9 107.6
Frons dgxpenmse 47.6 22.2 Short-term notes payable 80.8 87.6
accrued inco : :
Current portion of
inanci 3726 924.7 414 210.9 811.7 - 44.8 p
Other financial assets gk ; ke TeMn logi 515 s
Other short-term liabilities %0394 489.8 21.9 12205 401.8 222
INVENTORIES
Materials and supplies 135.2 105.3 R o
Finished and semi-finished : .
s 298.7 211 1 Loans from financial
e ' institutions 607.8 3126
‘ i 304 464.3 20.8 31.6 348.0 19.2 Ins J :
Other inventories R A Pension loans 115.2 107.6
Convertible bond loan 3.8 3.8
FIXED ASSETS' 4% P Other long-term liabilities 2:- 008 " " 7878 383, 1L 424 - 4664 258
(Eoncsjwncélw;rgf B 86.6 85.7 , TOTAL LIABILITIES 12774 572 868.2 479
and a :
nAi i 88.7
Buildings and constructions 105.5
Machinery and equipment 114.4 77.8 MINORITY INTEREST 144 06 0.1 0.0
i t 14.1 4.7
Other tangible assets Wi s UNTAXED RESERVES AND
ISTare?‘bl T o N DEPRECIATION IN EXCESS
ntangible : . OF p
Other long-term expenditure 126.1 29.4 LAN' LR
Goodwill 50.0 33.2 Depreciation in excess of plan 79.1 66.6
00 ————7—4~»8 5 577‘; Investment reserve 150.8 150.0
¥ : Other reserves 891 3190 143 941 3107 172
iation i 7. 8447  37.8 735 6512 360
Depreciation in excess of plan ST PR - o T Eyaladey : o
Restricted equity
Share capital 110.1 100.1
Unregistered share capital
increase 10.0
Reserve fund 2323 232.3
Other restricted reserves F 283 Sn ol e
370.7 369.7

Unrestricted equity

Unappropriated profits 240.0 208.0
Net profit Lk el 2
% EOLE i 1288 27.9 B o e 631.9 34.9

22337 1000 18109 100.0 22337 1000 18109 1000




Funds statement (FIM million)

OPERATIONS
Operating margin
Financial net
Taxes
Funds provided by
year's operations
Changes in working capital
Net financing from year's
operations

INVESTMENTS
Investment in fixed assets
Disposals of fixed assets

Remaining after net investments

FINANCING
Shareholder financing:
Increase in share capital
Redemption of shares
Dividends

Debt financing:
Change in short-term borrowing
Change in long-term borrowing

OTHER ITEMS
Change in other financial assets

Extraordinary items
Minority interest
Translation differences

Change in liquid funds

Liquid funds at the year-end

Consolidated

1989 1988
113.9 112.4
S A - 60
- 96 civig
73.2 100.3
- 844 =938
£912 7.0
- 291.1 ~157.4
ont o O o V.
-274.3 - 788
159.3
Sl
- 188 SiAYe
12.1 36.9
3226 399
41.6 138.4
- 161.7 -125.2
17.3 104.7
12.6
N
- 91.3 117.9
178.6 269.9

Parent Company

1989

33.6
433

73.4
587

132.1

= 1672
9.8

S EDNS

- 188

5.4
e

97.1

- 150.3
- 334

1988

54.0
34.4

- 39

84.5
-108.5

- 240
-210.0

131.0
-103.0

159.3
- 11.9
4.4

3y, 2_5,2
16.6

-110.7
182.2

88.1

217.7

|
|
?
|

Parent company income statement (FIM million)

1989
NET SALES 408.6
COSTS OF MANUFACTURING,
SELLING AND ADMINISTRATION -375.0
OPERATING MARGIN 33.6
DEPRECIATION ACCORDING
TO PLAN - 15.0
OPERATING PROFIT 18.6
FINANCIAL INCOME AND
EXPENSE
Dividends from subsidiaries 112
Other dividends received 9.5
Interest income 39.2
Interest expense - 308
Other financial income 22.0
Other financial expense 2= 8 43.3
EARNINGS AFTER FINANCIAL
ITEMS 61.9
EXTRAORDINARY ITEMS
Extraordinary income 18.1
Extraordinary expense -0
Group contributions L ~-50.8 - 334
PRE-TAX EARNINGS 28.5
DEPRECIATION IN EXCESS
OF PLAN - 73
Change in inventory reserve ~0 102
Change in other reserves 21.7
TAXES &85
NET PROFIT FOR THE
FINANCIAL YEAR 39.2

%

100.0

-91.8

8.2

- 37

4.6

10.6

15.1

- 82

7.0

1.8

0.0
5.3

0.9

9.6

1988 %

510.6 100.0

_ ~4566 -894

54.0 10.6

St 1;3;5 ~ 2.6

40.5 7.9
12.1
7.7
27.7
- 292
20.2

Seiar o ARG 344 6.7

74.9 14.7
193.4
- 111

777777 182.3 35.7

257.2 50.4

- 316 - 62

112
- 745 -146
et 89 S 08

158.4 31.0




Parent company balance sheet (FIM million)

SSETS Dec. 31, 1989 % Dec. 31, 1988 % LIABILITIES AND EQUITY Dec. 31, 1989 % Dec. 31, 1988 %
A . '
LIABILITIES
FINANCIAL ASSETS ‘ G
Cash and bank 91.1 5L (et
R SR 1052 1821 } Trade payables 63.9 55.7
A fables 140.7 123.7 , Advance payments 4.4 6.3
Loans rece LN b 15 : Prepaid income and
Advan.ce pay ? accrued expense 67.9 38.3
Prepa|dd§xpenses s S 71 Short-term notes payable 6.1
accrued income - :
Other financial assets 337.5 7108 - 458 187.2 7193 510 Current portion of
$ Lo j long-term loans 26.2 32.1
| Other short-term liabilities AT 171.4 7o 0 AN A 136.0 9.6
INVENTORIES i
’ F2.7 |
Materials and supplies 13.3 |
36 Long-term
ini ifini s 47.1 0GR, U ST | T 51.0
Finished and semi-finished good — Loans from financial
institutions 148.7 80.8
FIXED ASSETS Pension loans 95.2 92.8
Construction-in-progress 8;2 820 Convertible bond loan 3.8 3.9
o o e ' 29'3 325 1 Other long-term liabilities e R o X 201 oo 3G S a4 14.9
SA“"drrgs e i TOTAL LIABILITIES 4835 311 3464 246
achinery and equip - ‘
Other tangible assets 3. | U
Shares in subsidiaries 371.6 227.7 | DNTAXED RESERVES AND
Shares in other companies 203.4 2228 PSRECIAT'ON IN EXCESS OF
N
; 25 1.7
Intangible assets Sl i 14 Depreciation in excess of plan 74.1 67.2
Other long-term exp e 755 | Investment reserve 150.0 150.0
: Re-investment reserve 20.9
: Inventory reserve 18.1 17.9
gt : 3 67.3 639.5 454 |
Depreciation in excess of plan 741 7814 503 6T Other reserves %408 2628 182 414 207.4 214
EQuITy
Restricted equity
Share capital 110.1 100.1
Unregistered share capital
increase 10.0
Reserve fund 232.2 232.2
- Other restricted reserves v 3] o433
: 385.4 385.6
Unrestricted equity
Contingency fund 127.2 1271
Unappropriated profits 234.5 94.9
Net profit & 39,2 168 4
4009 7863 506 3804 7660 543

15526 100.0 1409.8 1000 15526 1000 14098 1000




Consolidated income statement (IAS)

(FIM Million)

Net sales
Operating costs
Profit from operations

Share of associates’ results
Interest and other financial income

Interest and other financial expense

Profit before taxes, minority share and

extraordinary items

Taxes
Minority interest

Profit before extraordinary items

Extraordinary items O

Profit for the financial year

EPS (FIM/share)
ROI (per cent)
ROE (per cent)

1989
1,508.3

-1,467.8

35.5

37.2
60.7

986

34.8

13.7

1988
1,251.8
-1,183.3

68.5

19.8
56.0
- 620

82.3

Consolidated balance sheet (IAS)

_ 1989
Fixed and other long-term assets:
Construction-in-progress 27.3
Buildings, land and water 220'8
Machinery and equipment 194.3
442 .4
Shares 2453
Long-term receivables 81A5
Goodwill and other intangible assets 173.8
Long term assets, total 943,0
Current assets:
Inventory 479.3
Trade receivables and advances 472l6
Investments 1 9240
Cash and bank i 178.6
Current assets, total : 77-71 322 5
Current liabilities:
Trade payables and accrued liabilities 310.4
Advance payments received 7.7
Current portion of long-term loans 51:5
Short-term loans 120.2
Current Jiabilities, total | ;;s;g
Net working capital _sp7
Net capital employed _ sy
Equity:
Share capital 110.1
Other restricted capital 260l5
Qﬂqugq _reserves i 319.1
689.7
Unrestricted equity 294.5
Bty total i ek
Minority interest 18.8
Long-term liabilities 772.7
gﬁpi,taj provided 1 7;;7 7
Bquity ratio 95 %
0

1988

25.8
184.7
144.5

355.0

2528
54.9

_ 58.1
7208

360.5
367.8

120.6
269.9
1,118.8




Reconciliation between IAS accounts and accounts prepared
under Finnish accounting standards (FAS)

1988
NET PROFIT 1989 -~ 1988
54.2
Net profit under FAS 12.2 s
Appropriations e £ - A 8 = AO70
19.1 161.2
i i Bt
Share of profit in associated companies 37.2 25 -
Dividends from associated companies - 6.6 - .3
i - 2.
Difference in inventory valuation 29
Difference due to different 3
valuation of acquisitions - 34 3.4
Pension liability increase e P4 O ANl
183.5
Net profit under IAS s 88 Ty L 1Da
EQUITY e
Equity under FAS 622.9 310.7
Untaxed reserves 319.0 o 8t S M
941.9 942.6
i 125
Difference in inventory valuation 15.0
Difference between associated companies’ :
value under equity accounting and cost of shares 35.4 26.
Pension liability -129
Difference due to different 2
valuation of acquisitions R B il
1.6
Equity under IAS 9842 _:7:727:7;995

Accounting policies

These notes refer primarily to the accounts prepared in accordance with generally
accepted accounting standards in Finland. The material differences between Finnish
accounting standards (FAS) and International accounting standards (IAS) are
described below (printed in italics). The IAS accounts are presented on pages
26—27.

The accounts have been prepared under the historical cost convention with the
exception of certain landholdings, which have been revalued.

The consolidated accounts include all companies in which the Parent Company,
directly or indirectly, controls more than 50 per cent of the voting rights.
Investments in associated companies (companies in which the corporation holds an

'

interest of 20—50 %) are shown at cost.

In the IAS accounts, instead of dividends received, a proportionate share of the
associated company's result is taken up as income for the financial year. In the
balance sheet the investment is valued at cost adjusted periodically to recognize the
Share of earnings or losses after the date of acquisition and reduced by dividends
received (equity method).

The earnings or losses of companies acquired during the year are included in the
consolidated accounts to the extent these earnings or losses have been incurred
after the effective date of acquisition.

All intra-group transactions and balances are eliminated from the consolidated
accounts.

The consolidated accounts have been prepared using the purchase method of
accounting, whereby the book value of the investment and the equity acquired are
eliminated. In determining equity acquired, it is assumed that half of untaxed reserves
represent a deferred tax liability. The difference between net assets at the date of
acquisition and corresponding purchase price has been allocated to specific assets
Or considered as goodwill. Goodwill is written off over a period of ten years.

In the IAS accounts untaxed reserves are included in equity acquired without deduction
of deferred tax.

Translation of foreign subsidiaries’ accounts into Finnish marks
The accounts of foreign subsidiaries have been translated into Finnish marks using
the exchange rate ruling at the balance sheet date. Translation differences on
investments that arise due to changes in exchange rates between the date of
acquisition and the balance sheet date have been charged directly to equity in the
balance sheet.

Inventories

Inventories have been valued at the lowest of cost, replacement cost or net
realizable value.

In determining costs only the direct costs of manufacturing have been included in

inventories held by the Parent Company and its Finnish subsidiaries. The first-in-first-
Out principle has been applied.

Inventories in foreign subsidiaries have been valued in accordance with the principles

Prevailing in each respective country, and manufacturing overheads have been
included in some cases.

In the IAS accounts inventory value includes manufacturing overheads in all cases.

Receivables and liabilities in foreign currencies
Assets and liabilities have been converted into Finnish marks at the rate of exchange

fuling at the balance sheet date. Both realized and unrealized exchange differences
have been included in the results for the year.

Fixed assets

Fixed assets are shown at cost with the exception of certain landholdings that have
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Notes to the Financial statements
All amounts in FIM million
ds of d iation have been applied: 1. Income statement
i hods of depreciation : | .
AP T L p~ i i iaht i Due to the acquisition of new subsidiaries and exchange differences on consolidation the figure for Change
= Depreciation according to plan. Depreciation is calculated using the straight line : | A ‘
> i i ful In Inventory does not equal figure arrived at when comparing the Balance Sheets of 1989 and 1988.
method so as to write off the cost of the asset evenly over its estimated usefu
- 2. Net sales
= Book depreciation. Book depreciation is calculated on the bipeie:0x Yaoe) Value added tax, outward freight costs, sales commissions, discounts and bad debts have been deducted
requirements. In order for depreciation to be tax-deductible in Finland the full i i s B i S et i e
amount must be charged in the company’s books. i
i jation i . Salaries
The difference between depreciation according to plan and book depreciation is
shown in the income statement as an appropriation. In the balance sheet, fixed s SEGTal s
assets are carried at original cost or valuation less book depreciation. 1989 1988 1989 1988
Accumulated depreciation in excess of plan is shown as a separate item in fixed Manufacturing wages 160.1 1416 4927 o
Other wages and salaries 250.7 176.4 530 e
assets and in reserves. ‘ Ott sal 7
Under Finnish accounting practice certain fixed assets may be revalued if the . | 410.8 318.0 S T
. inal tain Holiday and sick-leave pay o= b8i9 _ -480 ~17.6 -19.2
appreciation in value is considered to be permanent. Accordingly, certai . ; o
i isi ion is shown as Wages and salaries per Income Statement 356.9 270.0 78.3 84.8
landholdings are shown at valuation. The surplus arising on revaluation is s

restricted equity. Directors’ salaries and emoluments were FIM 2,262 thousand. The average number of persons employed

Was 3,758, of which the Parent Company employed 857.
Untaxed reserves

i in Fi the profit for
Tax regulations in Finland and Sweden allow transfers to be made .from p bty s e
the year to untaxed reserves. Such transfers are usually tax-deductible only when

entered into the company's books. In accordance with the Accounting Act these Group Parent Company
transfers are made from pre-tax earnings under movements in reserves in the e 1989 1988 1989 1988
income statement. The total of transfers to reserves from the profit for the year and il and slbiiadve niv 6.2 036 178 15.4
from previous years is shown under untaxed reserves in the balance sheet. Social security charges 8.4 8.0 6.1 6.5
In the IAS accounts the transfer to untaxed reserves is not shown in the income Pension costs 20.1 195 13.9 145
statement and is thus included in the net profit figure for the financial year. Transfer to Pension Fund 0.7 1.0 0.7 1.0
Other personnel costs 5.6 6.9 2.9 3.4
Taxes 61.0 59.0 411 44.7
The tax charge in the income statement consists of taxes payable on taxable income Personnel costs abroad 813 465
for the year. The tax charge excludes deferred tax on transfers to untaxed reserves Personnel costs per Income Statement 1423 105.5 411 447

as it is assumed that these transfers will not be reversed in the foreseeable future.

5. Other costs
Pensions

, Other costs include purchases of subcontractors’ services, energy for own use and sale, costs for
The retirement benefit plans for present employees have been covered by insurance

Maintaining production machinery and buildings, marketing costs and costs of personnel development.

s ired ; i . jon Fund
policies with independent insurance companies. The Parent Company's Pensio Research and development costs amounted to FIM 30 million (30 MFIM)

covers retirement benefits for persons already retired. The deficit in the Pension Fund

is explained in the notes. 6. Depreciation according to plan
In the IAS accounts the deficit in the Pension Fund is taken up under liabilities, and
; icit Is i ! ting costs. When assessing the amount of Group Parent Company

the change in the deficit is included in operating P 1989 1988 1989 1988

deficit the assets of the Pension Fund have been valued at their fair market value. Buildings 6.0 45 26 20
Machinery and equipment 37.8 21.0 11:2 7.2

Research and development : , Other tangible assets 1.0 &t 0.4 3.1

All research and development costs are charged against income as incurred. Intangible assets 56 26 09 0.8
Other long-term expenditure 14.3 7.9 0.0 0.2

Ratios Goodwill 7.9 6.7

Ratios have been calculated in accordance with the rules of the Helsinki Stock 5 —— S e T L : S e s

69.6 46.4 15.0 185
Exchange.




12. Intercompany receivables and liabilities
7. Book depreciation

Group Parent Company Parent Company
1989 1988 1989 1988 1989 1988
) 17.0 58 13.3 36 Trade receivable 74.1 122.2
r\BAwfr:inr?:ry e 399 535 7.8 38.3 Loans receivable 138.8 122.4
a
her tangible assets 1.0 2.8 0.4 2.2 Trade payable 34.5 27.4
f)ttai;i;f;g;ssem 56 06 0.9 0.8 Long-term debts 56.2 27.0
n
i 14.3 79 0.0 0.2 ‘
Other Igng-term expenditure o g i D 13, Louns récelvabis
Gooawhl . . e Mgg;ﬁ P ,,,,79,3,, 50 4 45.2 Loans receivable from persons in Corporate management total 1.0 million FIM.
£ .3 316
Depreciation in excess of plan 13.8 328 14. Fixed assets
- . : i ife of the asset.
Depreciation according to plan is calculated using varying rates depending on the useful life o Gross: capital expenditiire and i AR Residual
In most cases the following useful lives apply: depreciation according to plan investments depreciation value
Buildings 2533 yqars Construction-in-progress 27.3 — 27.3
Machinery and equipment 10—12,5 years Land and water 86.6 - 86.6
Vehicles 4 years Buildings and constructions 188.4 57.2 181.2
Moulding tools 3 years Machinery and equipment 329.8 147.0 182.8
i 10 years Other tangible assets 22.0 7.5 14.4
0L Bonds and shares 209.8 — 209.8
8. Financial income and expenses Intangible assets, net 4.0 = 4.0
Other long-term expenditure, net 126.1 s 126.1
Financial income Group 25 :’;égm Compa:‘é% Goodwill, net 62.4 et 62.4
1989 1 i AR i T
. s g P 277 Total 1989 ” 7 L 1056.6 2117 844.7
Interest mcome 0.1 M Total 1988 735.9 84.6 651.2
Exchange gains ;
i f shares carried ; :
I e R Zo o as g0 . ahp R ol croiiln
¢ r B Al Tt
WINET I ars 480 61.2 47.9 and book depreciation
Construction-in-progress 27.3 — 273
, : Group Parent Company Land and water 86.6 — 86.6
Financial expenses EY :
: ; 1989 1988 1989 1988 Buildings and constructions 188.4 82.9 105.5
89.4 56.5 30.8 29.2 Machinery and equipment 329.8 215.5 114.4
Interest expense
Exchange losses 58 1.0 6.6 0.7 Other tangible assets 22.0 7.9 14.1
Other financial expenses A WA T e R g 07 s T 84 Bonds and shares 209.8 — 209.8
R e L a2 985 61.7 38.6 33.3 Intangible assets, net 4.0 — 4.0
Other long-term expenditure, net 126.1 — 126.1
Goodwill 62.4 3.4 59.0
i i d expenses
9. EXtraordlnary g ¥ . ft financial items relate on|y to ItemS of a non reCUTring Ipt‘au‘98¥9 e TN T 10566 3097 7468
er fi o T P S o 5 L
Income-and expenses Shown belol:barnings 2 ‘ Total 1988 7359 158.1 577.7
nature that are not a part of the corporation's usual operations. Depreciation in excess of plan 1989 97.9

10. Taxes

s b tnsaible. poft Depreciation in excess of plan in acquired companies is considered part of equity purchased. Upon
. ist of income taxes paid and payable on taxa . e : DA Gt ;
Taxes. in the Income Statement consis consolidation this amount is eliminated and consequently depreciation in excess of plan under fixed assets
11. Current assets does not correspond to the amount under untaxed reserves in consolidated balance sheet.
. Curr

Other current assets include the Parent Company's investment fund deposits and investments in listed

_ : Taxation values are assessed for real estate holdings in Finland and shares in other Finnish companies.
shares. The largest investment in listed shares is 1,275,888 shares in Lohja Corporation corresponding to 9

The taxation values assessed are generally significantly below the fair market value of these assets.
ital and 6 per cent of the votes.
per cent of the share capi

Taxation values (in Finland):

Landholdings 52.4, Buildings 60.8, Shares (in Finnish companies) 231.2




15. Capital expenditure

Group Parent Company
1989 1988 1989 1988
26
Construction-in-progress 4.9 6735 o 2
Land and water 0.9 25‘5 9‘0 .
Buildings and constructions 12.0 ; 17.1 o
Machinery and equipment 5742 5549? 0,3 3.6
i e ; y ;
Other tangible assets
Bonds and shares 208.9 322 13.:;.:13 17:.8
Intangible assets 2; 13_7 0‘9 13
Other long-term expenditure S o s e 1) ; + 61 0:b
L i 291.1 157.4 167.2 216.7
16. Reserves
Group Parent Company
1989 1988 1989 1988
serve
aneS:mem . 150.0 78.0 150.0 78.0
o — +72.0
Increase + /Decrease — - 2&; +720
Other changes i P Ay AT s
Dec. 31 150.8 150.0 150.0 150.0
ec.
Other reserves:
i erve
JODGF?“”Q i 317 35.2 JT 34.0
an.
= i - 26 - 23
Increase + /Decrease ~ 2.3 gj
& A
Other changes + 1.
Dec. 31 30.2 31.7 Aty e 31.7
€ec. 3 =
7 : i 1 30.0
in per cent of Parent Company'’s salaries 30.0
anen;(ory reserve e 7 s s
an.
-11.1
Increase + /Decrease - 122 + (2)2 + 02
Other changes = 0. /
Dec. 31 47.0 3T 18.1 17.9
ec.
' rent Company’s inventory
in Iper cent of Pa pany s o
value
ts reserve
?oub:ful debts - e 2 iy
an.
4.7
Increase + /Decrease - + (1)2 + gg + 18 =
i &0
Other changes B A i I S T . L O
15 31 1.2 9.8 1.5 9.7
ec.
i t and other reserves
Temv1estmen s 2 L .
I alr]rlease ~:20.1 +20.9 -20.9
nc
= 0 - 06
Other changes s e 041 = 0.
D 3? 0.7 20.9 (i0ic: +20.9
ec. g — - — SISt S ¢ ‘.
Other reserves total 89.1 94 1 587 80.2

17. Changes in consolidated equity

Share Unregis- Reserve Other
capital tered share fund restricted
Bequicted aguity -~ il S el i el __capital o S Ry
Jan. 1 100.1 10.0 232.3 27.2
Transfer to share capital +10.0 -10.0
Transfer to unappropriated profits (2
Diharehandes i - oy, > b bt e, L Y e SO R S AT R T
Dec. 31 110.1 - 232.3 28.3
B@SI[",CLQQGQU_”Y_YLQ@ CHAS0 e GO Ot Y o e SN Ve el o n TR STIRT T
Retained Profits for
Unrestricted equity e e profits. i Loous o thesyear o
Jan. 1 262.2
Dividends paid -18.8
Transfer from restricted reserves HaTY: 2
Translation difference
arising upon consolidation - 36
Profit for the year SRl e s e SRR T e R 4
Dec. 31 240.0 12.2
Unrestricted equity, total & o 3% st 252.1
Equity, total 622.9

Translation differences in consolidation have been booked as a decrease of unrestricted equity.

18. Changes in the Parent Company’s equity

Share Unregiste- Reserve Other
capital red share fund restricted
Restricted equity s capital : equity
Jan. 1 100.1 10.0 232.2 43.3
Transfer fo share capital +10.0 -10.0
Transfer to contingency fund ¢ Rk =020 S
Dec. 31 110.1 0.0 232.2 431
Restricted equity, total S 3854
Contingency  Retained Profit for
Unrestricted equity T Ak, SRR LU R reserve profits  the year
Jan. 1 1957 % 258.8
Dividends -18.8
Transfer from restricted reserves +0.2
Profit for the year G SR S windy 392
Dec. 31 127.2 234.5 39.2
Unrestricted equity, total el e S L v et e o b AT
Equity, total 786.3




19. The Parent Company’s share capital and convertible bond loans
On December 31, the share capital consisted of 5,490,868 shares of nominal value FIM 20 each.

Number of shares

A shares, total issued 2,037,13?1
K shares, total issued 3,453,73
5,490,868

Total number of shares outstanding

Convertible bond loan

3,849
Jan. 1, 1989 =
Converted into shares

849
December 31, 1989 3 A
Converted into shares Jan. 2 — Jan. 15, 1990 % 13

Outstanding bond loans Jan. 16, 1990 3,717

Convertible bonds issued on Feb 1, 1987 can be converted into 33,453 shares corresponding to a share

capital increase of FIM 669,060.

Each convertible bond of FIM 1,000 nominal value can be converted into 9 A and/or K shares during the

following periods:
Jan. 2 — Jan. 15, 1991
Jan. 2 — Jan. 15, 1992

The bond can also be converted into shares if the company increases its share capital during the loan
period by new issue other than private placement or if the company issues a new convertible bond loan.

Interest of 7 per cent is paid on the convertible bond loan.

Warrants

Warrants that entitle to subscription of 43,000 A shares, corresponding to 0.06 % of the voting rights, at a

ice of FIM 170 each, have been sold to the corporation's international and Finnish operative
pri ,

management.

Remaining authorizations

Annual Meeting on April 14th, 1989

— 150,000 A shares corresponding to 0.2 % of voting power
— 100,000 A shares corresponding to 0.13 % of voting power

20. Pledged assets and contingencies

Group Parent Company
1989 1988 1989 1988
Real estate mortgages
— for own liabilities 128.3 162.1 110.6 147.2
Chattel mortgages
— other 1.1 0.5 — —
Other mortgages
— for own liabilities T, e Pl S DR e e
181.1 215.3 110.6 147.2
Factoring liability -— 6.6 — 6.5
Contingencies
— for own liabilities 4.1 s, 251.6 184.5
SLOMSF Vi e R s g o el T o ol iBIs e
34.6 50.1 275.0 231.5
Discounted Bills of Exchange
— for own liabilities — — - —
e L LR EP R o s D ST S U g ML e R 4 s AR R SR .
— 4.7 — 0.1
Other liabilities = 43009 Wl o108 oG B A e
26.9 10.9 8.3 —
Total pledged assets
and contingencies 242.6 281.0 393.9 378.8

As result of the sale of Ovako Steel AB shares on January 5, 1990 the Parent Company's and
Corporation’s contingencies were reduced by FIM 23.4 million.

21. Leased assets 22. Repayment of long-term

debts
Minimum future rental payments 1990 51.5
under non-cancellable operating 1991 39.4
lease agreements are as follows: 1992 50.9
1990 10.9 1993 52.8
1991 79 1994— 644.5
1992 6.3
1993 1
1994— 1.4
23. Pension liability
Group Parent Company
1989 1988 1989 1988
Deficit in Pension Fund 14.7 14.7 14.7 14.7

The deficit in the Pension Fund was FIM 12.9 million (0.0) with consideration taken to the market value of
the Pension Fund's assets at the balance sheet date.




24. Shares included in fixed assets

NiFabar ot /o' of Nominal Book Number of % of Nominal Book
~\;ha:cs share value value shares share value value
capital (1 000) (UL VA S s el S e e S eSS e 35 S (1.000) Lo (HO00) -~y
~ el N z " a by other group companies
Shares owned by Fiskars Oy Ab :hb ':' ‘.’wn.d : o
ubsidiaries
Subsidiaries 26185 100 26185  (USD) 120 297 Oy Bronto Skylift Ltd 7048 92.7 705 1129 (FIM)
Fisco Holdings Inc., USA 150 100 150 (NLG) 4 222 Sammutin Oy 2000 100 500 7 988 (FIM
Fiskars Europe BV, Holland 5000 100 32 000 (SEK) 228 Fiskars Elektronik A/S, Denmark 129 100 300 (DKK) 268 (SEKg
Fiskars AB, Sweden 50 100 50 1 898 Fiskars Elektronikk A/S, Norway 500 100 50  (NOK) 32  (SEK)
i Sl Oy 750 000 100 75000 = 88 > Fiskars Elektronik GmbH, FRG 1 100 50  (DEM) 124 (SEK)
Ferraria Oy a 50 i Kk
Oy Metra Ab o S 3000 3000 | W, Boos Jr Gy & Co, FRG Pt 1000 (OEM) - 8% . (oei
Kiinteistd Oy Danskog gard AD 1500 100 1500  (GBP) 14415 Gebr. Boos GmbH, FRG 100 50 - (DEM) 50  (DEM)
Fiskars ug Bé'daend'zcs;?:r:damam 250 100 250 (gi% 453; égg Coltellerie Montana Srl, Italy 20 000 7 20 000 (ITL) 29 (NLG)
rigkars NZ Lid., Me cea 2 280 000 76 2280 - ( Fiskars Spain S.A, Spain 1,000 000 99 1000  (ESB) 17 (NLG)
A e el gkl 6 980 96 6 980 000 (ITL) e ‘ Ginge-Kerr Offshore A/S, Norway 50 100 50 . (NOK) 8550  (NOK)
Ol : . 6 680 — | ripit Holding , Denmar ;
Coflsfieris Mortaps Srl, Hely 33.4 6680  (DKK) , Gripit Holding A/S, D k 4 66.6 13320 (DKK; 39324  (DKK
Gripit Holding A/S, Denmar 371 288 Lénsi-Uudenmaan Séhkdpalvelu Oy 150 100 45 (FIM 3252 (FIM
318 Hangon Séhkd Oy 183 61 183 (FIM) 1590 (FIM)
ther companies 71 606 Ulveco AB, Sweden 500 100 50 (SEK) 50 (SEK)
— Knivman Bankeryd AB, Sweden 500 100 50 (SEK) 50 (SEK)
: Fiskars Inc., USA 11185 100 11185  (USD) 11185  (USD)
Associated companies 11120 000 20 112 000 (SEK) 179 579 ‘ Deltec Corporation, USA 36 284 100 36284  (USD) 36284  (USD)
Ovako Steel AB, Sweden 200 000 20 2 000 000 (INR) 655 | Fiskars Zinck-Lysbro A/S, Denmark 1 100 7000  (DKK) 11489  (DKK)
Fiskars India Ltd, India 120 000 40 12 000 12 000 I Wedevag Redskap AB, Sweden 46 000 100 4 600 (SEK) 6905  (DKK)
Gyllenberg Securities Oy Ab 3235 22 3235 3960 Gripit Oy Ab 100 100 1000 (FIM) 20961  (DKK)
Oy Ane Gyllenberg Ab 196 194 1 Fiskars Norge Redskap A/S, Norway 1 100 7 000 (NOK) 11 560 (DKK
S0 Hangon Keskushuolto Ky 1485 (FIM
: X 2992 Housing companies ; 3778 (FIM)
Other;\ggnmxga&??ﬁuistokalu - < ’ng 1;9 1228 5 400 ! In other Fiskars companies 370 (FIM)
3 Y9
Finnovator Oy ; “ 800 X 800 800 ‘ ; :
4 kehitysyhtio Oy 500 210 Associated companies :
R aare-Hagister Co-oferaiive 3 X R 147 | Svenska Brandslangsfabriken AB 651 50 2850  (SEK) 1856  (FIM)
Housing companies 646 5
| Other companies
Gther shares i1 ~ Housing companies 3509 (FIM)
574 995 ‘ In other Fiskars companies 3598 (FIM)
Shares owned by other group companies
e p 4935  (USD) '
Subsigaies Manutacturing Corp. USA s s el 2500 (USD) '
lectronics Corp., Shh 9 040
F‘SKS rf Eeecerrwdary Blades Inc., USA 15000 e o (%22) 12 357 ((SEK)
S}e‘r( ers Kngi]vman AB, Sweden 30 000 100 ? Ogg (SEKg 465 s ’
Blasnieryds Maskin AB, Sweden 9912 }gg 80 ESEK) 300 (SEK)
Fiskars Kundservice AB, Sweden o 3\]{ 100 5000 (SEK) 29 086 (SEK) ’
Fiskars Elektronik ABK‘ Sweden o 100 4490  (DKK) 1489 (stg;
Fiskars A/S, Denmar 30 100 150  (NOK) 4 (NLG)
B
iskars Gml a 100 500 (
Eistars gi‘sg“tHngunsc‘ga 500 100 500 (gag 22% Emtgi
iskars SAAR.L, ? 0
Fiskars AG, Switzerland T g s 84  (GBP)
Fiskars Electr. U.K.Ltd, Great Britain 66 (‘328 Yoe r 5E0 FIV)
Brontosaurus Oy 1500 100 150 (SEK) 641 (FIM)
Lebo Lift AB, Sweden 160 000 100 1600 10134 <E'lm;
L i . Swecer 200 A e o e e
B:grr:to Sszﬁﬁ AG, Switzerland he 188 128 fNOKi 2097 (FIM)
Bronto Skylift A/S, Norway 14) 80 160 (SGD) 341 (FIM)
Bronto Skylift Marketing (Far East) Pte e 100 50 (DEM) 120 (FIM)
Bronto Skylift GmbH, FRG 000 100 2000  (CAD) 7 (FIM)
Bronto Skylift North America Inc, Carada 100000 100 100 (USD) 24 (FIM)
Bronto Skylift North America Inc. US ey 100 20 1227 :\‘Fcl)lm
Teknokela Oy e 200 100 2000 (NOK) 719 (SEK)
Ginge-Kerr A/S, . oP\évers" 2500 100 250 (SEK) 250 (GBF’)
gmge";ex At 250 000 100 250  (GBP) 902
inge-Ke

GinoaKerr A/S, Denmark 32000 100 19000  (DKK) 15385  (FIM)
inge- , Der




Proposal by the Board of Directors to the Annual General Meeting 1990

Unrestricted equity according to consolidated balance sheet

amounts to FIM 252 million.

Distributable profit in the Parent Company:
Unappropriated profits from previous years

Oratit or the finanGabYear - 4.« v= [ e Wit b o de i s s T
FIM 273,655,502.98

234,470,165.82

Total

The Board proposes

— a dividend of 19 % corresponding to FIM 3.80 iy
per share to be paid on shares of series A FIM 7,741 ,109.
— a dividend of 16 % corresponding to FIM 3.20
per share to be paid on shares of series K FIM

— and that the balance of FIM 254 862,444.98 is carried forward.

11,051,948.80

Helsinki March 12, 1990
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Reijo Kaukonen

Auditors’ Report

We have examined the annual financial statements, the consolidated financial

statements, the accounting records and the administration of the board of directors and
the managing director of Fiskars Oy Ab for the financial year 1989. Our examination was
made in accordance with generally accepted auditing standards in Finland.

Parent company

The annual financial statements, which show a profit for the period of 39,185,337.16
marks, have been prepared in accordance with the regulations in force.

As our audit has not given rise to any comments regarding the financial statements
and the administration we recommend

that the income statement and the balance sheet be adopted,

that the unappropriated earnings be dealt with in accordance with the
board of directors’ proposal,

that the members of the board of directors and the managing director
be discharged from liability for the financial period audited by us.

Group
The consolidated financial statements have been prepared in accordance with the

regulations in force. The unrestricted equity of the group is shown in the balance
sheet in accordance with the Company’s Act.

We recommend that the consolidated income statement and the consolidated
balance sheet be adopted.

Helsinki, March 21, 1990

o

Juhani Kolehmainen

Jacob Wallenberg

)

Eric Haglund
Certified Public Accountant




. fratios | Data per share adjusted for share issues
Formulas for calculation of ratio

1985 1986 1987 1988 1989

. All shares
Earnings per share (EPS) . ‘ »
Egm?ngs before extraordinary items ‘ Earnings per share, FIM 15.33 5.05 13.33 14.02 5.90
Minority share quny + Resqrves per share, FIM 77.35 124.34 153.88 171.67 171.54
+/— Minority iated companies’ earnings ' Dividend/earnings, in per cent 9.2 296 21.0 24.7 58.0
+ |— Share of associatec g P rarias { Market value of shares Dec 31, FIM million 255.3 8959  1,1985 19248 14858
— Dividends from associated comp Adjusted number of shares, avg., 1000 37902 39239 42900 53362 54909
— Taxes 5 { Adjusted number of shares, Dec 31, 1000 3790.2 42223 4318.3 54909 54909
= Earnings A-series share
, — i i erage number of shares Dividend per share, FIM 2.25 2.81 3.18 3.80 3.80
Earnings per share=Earnings/diluted averag . Dividend yield, in per cent 40 2.4 16 2.0 28
) ) Price per earnings 3.7 23.4 14.5 13.6 229
Dividend per earnings in per cent %100 ; Adjusted average price per share, FIM 6622 14285 18750 20763  180.70
Total dividend paid | Adjusted lowest price per share, FIM 47.69 92.74 115.22 163.93 115.00
. i as in EPS ! Adjusted highest price per share, FIM 61.82 189.23 257.61 212.65 205.00
Earnings (defined ) Number of shares traded, 1000 84.6 9338 254.8 378.6 309.1
Dividend-per share X in per cent of the total number of the A-series share 26.0 16.8 296 31.0 241
idend=per St Ly A iusting for share issues that Adjusted number of shares, avg., 1000 325.3 593.3 861.1 12232 12814
Nominal dividend paid divided bytgaC}?ggni?;Tsy‘gg% Adjusted number of shares. Dec 31, 1000 5082 9017 9017 12814 12814
have taken place during or after the Market value of shares Dec 31, FIM million 28.4 106.4 177.4 2435 166.6
uity per share A-series share, non-restricted
= )E/Ec;)uity + untaxed reserves _ Dividend per share, FIM 2.25 2.81 3.18 3.80 3.80
o d mber of sﬁéres at Dec. 31 Dividend yield, in per cent 42 2.5 1.5 1.9 2.4
Adjusted nu Price per earnings 35 22.3 16.2 14.6 271
Adjusted average price per share, FIM 60.54 162.31 210.86 2Na1h 205.43
Price ) . T Adjusted lowest price per share, FIM 47.75 86.30 121.95 173.55 130.00
Market quotation prior to share issue divided by dilution factor Adjusted highest price per share, FIM 67.79 20169 26173 26079 25000
Number of shares traded, 1000 131.2 9.3 38.6 348 93.2
: rninas (P/E in per cent of the total number of the A-series
Prlce,\ﬁsr{kg? uo?atif)n [%ec. 31 - = B e = ‘ non-restricted share 161.1 7.3 249 5. 12.3
= QUOtE e = ' { Adjusted number of shares, avg., 1000 81.4 126.8 166.3 681.2 755.7
Earnings per Share ] Adjusted number of shares. Dec 31, 1000 1235 130.9 161.8 755.7 755.7
. Market value of shares Dec 31, FIM million 6.7 147 349 154.9 120.9
Dividend yield in per cent - o150 ] _
Dividend per share & = — K-series share
s ] Dividend per share, FIM 193 2.44 262 3.20 3.20
Price ! Dividend yield, in per cent 28 1.0 0.9 0.7 0.9
Price per earnings 46 48.2 22,5 314 58.6
Market value of shares ion Dec. 31 Adjusted average price per share, FIM 60.55 210.23 317.07 412,57 396.18
Number of shares X market quotation Dec. Adjusted lowest price per share, FIM 4966 11241 23419 28103  250.00
Adjusted highest price per share, FIM 72.41 295.08 363.47 449.65 454.00
uity in per cent (ROE) Number of shares traded, 1000 84.0 133.3 221.6 363.4 W71
Return on equity in p ; . %100 , .
Earnings before extraordinary items less tax S— — ' in per cent of the total number of the K-series shares 3.1 5.1 8.2 13.1 6.4
Ty e inority interest (average) Adjusted number of shares, avg., 1000 2717.4 2 608.1 2715.2 2776.5 2776.5
Equity + reserves + minority in | Adjusted number of shares. Dec 31, 1000 25405 27039 27039 27765 27765
: ent (ROI) | Market value of shares Dec 31, FIM million 177.9 658.6 810.5 1221.7 957.9
Return on investment in per ¢ : ) inanclal expen- |
Earnings before extraordinary items + interest and other finan p - 1 g'-s_eries Slie; HoTerastoted :
ses B I ividend per share, FIM 1.93 2.44 2,62 3.20 3.20
TR i ing debt (average) Dividend yield, in per cent 2.8 1.0 0.8 0.7 0.9
Balance sheet total — non-interest bearing e .
ce per earnings 45 47.4 239 321 60.2
) o 1 Adjusted average price per share, FIM 65.50 223.18 326.11 418.68 416.82
Equity ratio in per cent o 100 Adjusted lowest price per share, FIM 50.11 117.26 248.59 281.42 280.00
ority share X
Equity + untaxed reserves + minority Shareé ——— E— Adjusted highest price per share, FIM 76.64 29550 35929 44559  500.00
quity. d
total — advance payments receive Number of shares traded, 1000 23.6 442 1541 16.1 382
Seiaros Saeet in per cent of the total number of the K-series
non-restricted shares 3.6 7.4 276 25 4.9
Adjusted number of shares, avg., 1000 666.1 596.7 558.4 655.3 677.2
Adjusted number of shares, Dec 31, 1000 618.1 485.8 550.8 677.2 677.2

\ Market value of shares Dec 31, FIM million 423 116.2 175:5 304.7 240.4
|
|




Addresses

CORPORATE CENTER

P.0. 235, 00101 Helsinki, Finland
(Mannerheimintie 14 A)
telephone +358-0-6188 61
telex 124826 fhels sf

telefax +358-0-604 053

Design Center

10470 Fiskars, Finland
telephone +358-11-377 721
telefax +358-11-377 582

CONSUMER PRODUCTS

Consumer Products, head office
401 Fourth Street

Wausau, Wisconsin 54401, USA
telephone +1-715-848-4020
telefax +1-715-845-2740

Fiskars Ltd

2 Marlow Reach, Station Approach,
Marlow, Bucks SL7 INT, England
telephone +44-6284-76931
telefax +44-6284-75736

Consumer Products, R&D
535 Science Drive, Suite D
Madison, Wisconsin 53711
telephone +1-608-233-1800
telefax +1-608-233-1951

USA scissors and garden tools

Fiskars Manufacturing Corporation
P.0.Box 8027, Wausau, Wisconsin 54401,
USA (7811 West Stewart Avenue)
telephone +1-715-842 2091

telex 290840 fiskarsmc wasu

telefax +1-715-848-3657

Fiskars Manufacturing Corporation
Wallace Division

21 Manning Road, Enfield,
Connecticut 06082, USA

telephone +1-203-7451634

telex 294730

telefax +1-203-745 8183

Fiskars Manufacturing Corporation
Plastic Molding Division

1520 S.W. 9th Avenue, Forest Lake,
Minnesota 55025, USA

telephone +1-612-464 1700

telefax +1-612-464 5630

USA Knives

Gerber Legendary Blades, Inc.
P.0.Box 23088, Portland, Oregon 97223,
USA (14200 S.W. 72nd Avenue)
telephone +1-503-639 6161

telex 151354 gerber ptl

telefax +1-503-684 7008

Scandinavia

Consumer Products, head office
Design Center

10470 Fiskars, Finland

telephone +358-11-377 721
telefax +358-11-377 582

Marketing and administration
Scissors plant

10330 Billnas, Finland

telephone +358-11-377 721

telex 13188 fmark sf

telefax +358-11-36350 (marketing)
telefax +358-11-32210 (plant)

Knife plant

10470 Fiskars, Finland
telephone +358-11-377 721
telefax +358-11-377 571

Production tool plant
10330 Billnas, Finland
telephone +358-11-377 721
telefax +358-11-377 412

Consumer Product Sales, Finland
Malmin kauppatie 8 B, 00700 Helsinki,
Finland

telephone +358-0-358 900

telex 123675 fktm sf

telefax +358-0-357 660

Fiskars AB

Fiskars Knivman AB

Fiskars Kundservice AB

P.O. Box 1117, S-631 80 Eskilstuna, Sweden
(Stalbrannaregatan 5)

telephone +46-16-147 250

telex 46073 fiskars s

telefax +46-16-146 594

Fiskars A/S

Gripit Holding A/S

Fiskars Zinck-Lysbro A/S
P.O.Box 360

(Vestre Ringvej 45)

DK-8600 Silkeborg, venmark
telephone +45-86-824 311
telefax +45-86-815968

Fiskars A/S

Stamholmen 111, Avedere Holme, DK-2650
Hvidovre, Denmark

telephone +45-36-771131

telex 15331 ginge dk

telefax +45-36-771066

Fiskars Zinck-Lysbro A/S

P.O. Box 14,

(Zincksvej 1)

Godthaab J., DK-9230 Svenstrup J.,
Denmark

telephone +45-98-382 000

telefax +45-98-382165

Fiskars A/S

Fiskars Norge Redskap A/S
P.O. Box 4215 Torshov
(Nydalsveien 21)

N-0401 Oslo 4, Norway
telephone +47-2-182 680
telefax +47-2-181234

Fiskars Wedevag Redskap AB
S-71102 Vedevag,

Sweden

telephone 46-581-26 500
telefax +46-581-26 650

Fiskars Tools Oy Ab
Billnas plant

10330 Billnas, Finland
telephone +358-11-377 771
telefax +358-11-377 351

Fiskars Tools Oy Ab

Vaasa plant

Salmikatu 2

65200 Vaasa, Finland
telephone +358-61-119 600
telefax +358-61-119 081

Continental Europe

Fiskars Europe B.V.

Fiskars Nederland B.V.

P.O. Box 6019, NL-4000 HA Tiel, Holland
(Kellenseweg 2a)

telephone +31-3440-154 70

telefax +31-3440-240 70 (Fiskars Europe)
telefax +31-3440-214 06

(Fiskars Holland)

Fiskars AG

Dorfstrasse 5, CH-6300 Zug, Switzerland
telephone +41-42-219 421

telefax +41-42-219 484

Fiskars GmbH

c/o Novaragasse 4-7,1020 Wien, Austria
telephone +43-222-2142 534

telefax +43-222-2140176

Fiskars S.a.r.l.

374, rue de Vaugirard, F-75015 Paris,
France

telephone +33-1-425 098 83

telex 203612 finn f

telefax +33-1-425 099 06

Wilhelm Boos jr (GmbH &Co)

P.0. Box 101106, D-5650 Solingen 1,
Federal Republic of Germany
(Mangenberger StraBe 311-315)
telephone +49-212-204 088

telex 8514669 boos d

telefax +49-212-205 212

Coltellerie Montana S.r.l.
Via Provinciale 15

1-22040 Civate (Como), Italy
telephone +39-341-550 230
telex 380 530 montan i
telefax +39-341-551654

United Kingdom

Fiskars Ltd (Manufacturing)
Brocastle Avenue, Bridgend,

Mid Glamorgan,

CF313YN Wales, United Kingdom
telephone +44-656-655 595
telex 497584

telefax +44-656-659 582

Fiskars Ltd (Marketing)

2 Marlow Reach, Station Approach,
Marlow, Bucks SL7 INT, England
telephone +44-6284-76931
telefax +44-6284-75736

Fiskars Canada Inc.

34 Riviera Drive, Markham,
Ontario L3R 5M1, Canada
telephone +1-416-940 8460
telefax +1-416-940 8469

Fiskars (New Zealand) Limited
P.O.Box 58-644, Greenmount

(1 Ra Ora Drive, East Tamaki)
Auckland, New Zealand
telephone +64-9-274 3488
telefax +64-9-274 3491

INDUSTRIAL PRODUCTS

UPS-Europe

Head office, slaes and service (Finland)
P.O. Box 140, 02201 Espoo, Finland
(Kappelitie 6)

telephone +358-0-452 6641

telex 121869 fipel sf

telefax +358-0-423 607 head office
telefax +358-0-452 665 68 sales

telefax +358-0-452 665 70 service

Production, marketing and R &D
P.O. Box 54, 02921 Espoo, Finland
(Koskelontie 14)

telephone +358-0-452 661

telex 125286 fipel sf

telefax +358-0-452 66396

Fiskars Elektronik AB

P.O. Box 543, S-184 25 Akersberga, Sweden
(Sagvégen 2)

telephone +46-764-660 60

telex 13514 ulveco s

telefax +46-764-607 48

Fiskars Elektronik AB

P.O. Box 1300, S-35112 Véxjo, Sweden
(Systratorpsvéagen 2)

telephone +46-470-480 00

telex 52130 transor s

telefax +46-470-203 98

Fiskars Elektronikk A/S

P.O. Box 6379 Etterstad, N-0604 Oslo 6,
Norway

(Grenseveien 109, N-0663 Oslo 6)
telephone +47-2-572760

telefax +47-2-572 810

Fiskars Elektronik A/S

Stamholmen 111, Avedore Holme, DK-2650
Hvidovre, Denmark

telephone +45-36-771131

telex 15331 ginge dk

telefax +45-36-772 231

Fiskars Electronics Ltd.

Oaklands Business Centre, Oaklands Park,
Fishponds Road, Wokingham,

Berks. RG11 2FD,

United Kingdom

telephone +44-734-772 599

telefax +44-734-773182

Fiskars Elektronik GmbH

P.O.Box 1014, D-7570 Baden-Baden,
Federal Republic of Germany

(Beim Alten Bahnhof 1)

telephone +49-722-12024

telex 781325 ulveco d

telefax +49-722-122124

Deltec

Deltec Corporation

2727 Kurtz Street, San Diego, California
92110, USA

telephone +1-619-291 4211

telex 910 3351241

telefax +1-619-299 6124

Deltec S.A.

40 Avenida Mar de Cortez
Parque Industrial Pacifico
Tijuana, B.C, Mexico
telephone +1-706-681 0312
telefax +1-706-6810329

Electronics Development

Elesco

P.O. Box 19, 02361 Espoo, Finland
(Soukantie 13)

telephone +358-0-8019433
telex 125843 feles sf

telefax +358-0-802 2489

Fiskars Electronics Corporation

P.O. Box 1490, Littleton, Massachusetts
01460-4490, USA

(Newtown Road)

telephone +1-508-486 9551

telex 3470650 warren Ittn

telefax +1-508-486 9601

Fiskars Electronics Corporation
2021 Sperry Avenue, Suite 18 Ventura,
California 93003, USA

telephone +1-805-642 0660

telefax +1-805-642 0790

Enclosures

P.O. Box 42,10601 Tammisaari, Finland
(Koivuniemen teollisuusalue)
telephone +358-11-712 900

telex 13123 feken sf

telefax +358-11-139 99

Inha plant

63920 Inha, Finland
telephone +358-65-349 11
telex 72133 finha sf

telefax +358-65-34125

Oy Metra Ab

Oy Bronto Skylift Ltd
Teerivuorenkatu 28,

33300 Tampere, Finland
telephone +358-31-442 233
telex 22583 brnto sf

telefax +358-31-451 042

Oy Bronto Skylift Ltd
Teerivuorenkatu 28,

33300 Tampere, Finland
telephone +358-31-442 233
telex 22583 brnto sf

telefax +358-31-451 042

Oy Bronto Skylift Ltd

Bronto Sammutin

Saunatie 4, 40900 S#ynatsalo, Finland
telephone +358-41-742 422

telefax +358-41-742 080

Bronto Skylift AB
Kanalvdgen10C V,

S-194 61 Upplands Vasby,
Sweden

telephone +46-760-940 20
telefax +46-760-717 81

Bronto Skylift GmbH

Moerser Landstr. 373, D-4150 Krefeld 1,
Federal Republic of Germany
telephone +49-2151-561750

telefax +49-2151-563 980

Bronto Skylift AG

Ifangstrasse 111, CH-8153 Riimlang/Zurich,
Switzerland

telephone +41-1-817 0112

telefax +41-1-8171867

Oy Bronto Skylift Ltd

Fiskars House,

Oakland Business Centre
Oaklands Road, Wokingham,
Berks. RG11 2FD, United Kingdom
telephone +44-734-772 599
telefax +44-734-773182

Bronto Skylift (USA) Inc.
2310 Peachford Road,
Atlanta, Georgia 30338, USA
telephone +1-404-4511094
telefax +1-404-4516348

Bronto Skylift (Canada) Ltd/Ltée
Operations

c/o Kaltek, Inc.

2310 Peachford Road, Atlanta, Georgia
30338 USA

telephone +1-404-457 8795

telex 140041 kaltek

telefax +1-404-454 9415

E{:nto Skylift Marketing (Far East) Pte.
80 Marine Parade Road, Parkway Parade,
Unit 11-06, Singapore 1544

telephone +65-344 7950

telex rs56137 bfesin

telefax +65-344 2990

Sammutin Oy

P.O. Box 83, 01721 Vantaa, Finland
(Petikontie 19)

telephone +358-0-853 2544
telefax +358-0-853 3455

Ginge-Kerr Offshore A/S

P.O. Box 4, N-4033 Forus, Norway
(Maskinveien 12)

telephone +47-4-800 860
telefax +47-4-800 864

Ginge-Kerr Offshore A/S
P.O.Box 29

(Nytunveien 3)

N-1406 Hebekk, Norway
telephone +47-9-874 535
telex 74067

telefax +47-9-875 001

Ginge-Kerr A/S

Stamholmen 111, DK-2650 Hvidovre,
Denmark

telephone +45-36-771131

telex 15331 ginge dk

telefax +45-36-772 231

Ginge-Kerr (UK) Ltd

Neills Road, Bold, St.Helens, Merseyside
WAQ 4TN, United Kingdom

telephone +44-744-819 966

telex 627 161

telefax +44-744-820397

REAL ESTATES

10470 Fiskars, Finland
telephone +358-11-3771
telefax +358-11-377 230

Ferraria Oy Ab

Real Estate Development
Service group

Electricity

Building Maintenance and Housing
Transport

10470 Fiskars, Finland

telephone +358-11-3771

telefax +358-11-377 210

Hangon Sahko Oy

P.O. Box 5,10901 Hanko, Finland
(Vuorikatu 10)

telephone +358-11-83 950
telefax +358-11-83 904




Fiskars

Corporate Center

P.O. Box 235

SF-00101 Helsinki

Finland

Telephone +358-0-6188 61
Telefax +358-0-604053
Telex 124826 fhels sf

FISKARS
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